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Supplement to Definitive Proxy Statement Relating to 2021 Annual Meeting of Stockholders

This proxy statement supplement, dated March 12, 2021, supplements the definitive proxy statement (the “Proxy Statement”) of Westwood
Holdings Group, Inc. (the “Company”) filed with the Securities and Exchange Commission (the “SEC”) on March 5, 2021 relating to the Annual Meeting
of Stockholders which will be held online on Wednesday, April 28, 2021, at 10:00 a.m., Central Time, at www.virtualshareholdermeeting.com/WHG2021.

The purpose of this supplement is to correct a typographical error in the Proxy Statement regarding the aggregate employee and director
ownership number included in the Q&A section on page 4 and in a graphic on page 15 of the Business Overview section. The language in these sections
incorrectly reported that, collectively, employees and directors own equity totaling approximately 23% and should have stated that employees and directors
aggregate ownership is approximately 19% of our outstanding common stock as of March 2, 2021.

Except for the information regarding aggregate employee and director ownership, all information set forth in the Proxy Statement remains
unchanged.


