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ITEM 7.01: REGULATION FD DISCLOSURE
On March 11,2013, Westwood Holdings Group, Inc. (“the Company”’) will provide an update on the Company’s business to certain shareholders of the
Company’s common stock.

The slides accompanying the presentation are attached as Exhibit 99.1 and will be available on the Company’s website at www.westwoodgroup.com under
“Investor Relations.”

The information in this report, including exhibits, is being furnished pursuant to Item 7.01 and shall not be deemed “filed” within the meaning of'section 18

of'the Securities Act of 1934, or otherwise subject to the liabilities under that Section.

ITEM 9.01: FINANCIAL STATEMENTS AND EXHIBITS
(d) Exhibits: The following exhibit is furnished with this report:

Exhibit
Number Description

99.1 Slides accompanying Company’s shareholder presentation on March 11,2013.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: March 11,2013

WESTWOOD HOLDINGS GROUP, INC.

By: /s/ Mark A. Wallace

Mark A. Wallace
Chief Financial Officer



EXHIBIT INDEX
Exhibit Number Description

99.1 Slides accompanying Company’s shareholder presentation on March 11,2013.



Exhibit 99.1

WESTWOOD

HOLRINGS GROUP, TNC.®

Westwood Holdings Group, Inc.

March 2013 Investor Presentation

Brian O. Casey Mark A. Wallace Bill Hardcastle
President & Chief Executive Officer Chief Financial Officer Vice President

IE
T
o

LISTED

NYSE



WESTWOOD Forward — Looking Statements

Statements in this presentation that are not purely historical facts, including statements about our expected future financial position, preliminary
estimates, results of operations or cash flows, as well as other statements including words such as “anticipate,” “believe,” “plan,” “estimate,” “expect,”
“intend,” “should,” “could,” “goal,” “target,” “designed,” “on track,” “comfortable with,” “optimistic” and other similar expressions, constitute forward-
looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended. Actual results and the timing of some events could differ materially from those projected in or contemplated by the forward-
looking statements due to a number of factors, including, without limitation, those set forth below:

”u » o

our ability to identify and successfully market services that appeal to our customers;

thesignificant concentration of our revenuesin four of our customers;

our relationships with investment consulting firms;

our relationships with current and potential customers;

our ability to retain qualified personnel;

our ability to successfully develop and market new asset classes;

our ability to maintain our fee structurein light of competitive fee pressures;

competition in the marketplace;

downturn in the financial markets;

the passage of legislation adversely affecting the financial services industries;

interest rates;

changesin our effective tax rate;

our ability to maintain an effective system of internal controls; and
e the other risks detailed from time to timein our SEC reports.

Additional factors that could cause our actual results to differ materially from our expectations are discussed under the section entitled “Risk Factors”
in our Form 10-K for the year ended December 31, 2012, which together with our other filings can be viewed at www.sec.gov. You should not unduly
rely on these forward-looking statements. Except as required by law, we are not obligated to publicly release any revisions to these forward-looking
statements.
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WESTWOOD Westwood at a Glance

Firm Overview

¢ Asset management firm focused on Value & Income, Global & Emerging Markets strategies
¢ Serving institutional, private client and mutual fund investors since 1983

e Publicly traded since 2002 (NYSE : WHG)

Financial Profile

® 2012 Revenue: $77 million * No debt

® Assets Under Management: $14.2 billion ® Equity ownership

e Dividend yield @ $1.60 annual rate: 3.9% - Employees & Directors: 30%
e Equity market cap: $336 milliont - Institutional holdings: 59%

Liquid balance sheet: $63.7 million of cash
and investments at year-end

1 as of February 28, 2013



WESTWOOD? Organization & Product Distribution

Westwood Holdings Group, Inc.

- Separately managed - Separately managed « Enhanced Balanced ™ + Capped expense ratios
portfolios portfolios asset allocation model . Institutional share class

e Subadvisory e Subadvisory e Commingled funds _ Defined

« UCITS « Collective funds + Separately managed contribution plans

i - Other institutions
e Canadian pooled fund pepoibs

+ Tax-managed accounts « A share class

- Mutual fund
supermarkets

Distrlbutlon Channels

Institutional [ ] Mutual Funds

o Cli » DC consultants
» Targeted consultant relationships SIS
. e Third party referral sources » Private Wealth Advisors
e Subadvisory partners
» Local community involvement * Media

« Plan sponsor direct marketing



Westwood Offerings
WESTWOOD Product Mix Expanding with Non-U.S. & Specialized Offerings

Total Firm Assets Under Management as of 12/31/12: $14.2B
Domestic Equity Strategies

Global/Emerging Markets Strategies

Global Equity Global Dividend Emerging Markets Emerging Markets Plus

7/1/12 7/1/12 7/1/12 7/1/12

Specialized Strategies

*The institutional track record started January 1, 2002. In 2001, Westwood transitioned a midcap core equity strategy to the institutional SMidCap strategy. The midcap core portfolio was exclusively offered to private clients of
Westwood's Trust Company. This change occurred as a result of the increased demand we observed by institutional investors. January 1, 2002 reflects the inception of the institutional SMidCap Equity strategy. The true inception
date of the composite is 7/1/97. This strategy has consistently adhered to Westwood's investment process and philosophy. Please see appendix for full performance disclosures. The disclosures provided are considered an integral

part of this presentation.



Investment Product Performance
WESTWOOD® Delivered Excess Returns with Lower than Benchmark Risk

Since Inception Returns Through 2012

20% =
W Westwood Benchmark
15% E
10% |
0% s -
LargeCap Value  SMidCap Value SMidCap Plus+ smallCap Valus allcap value income Balanced
Net of Fees 10.8% 12.8% 17.1% 8.9% 7.5% 9.2% 9.1%
Since Inception Standard Deviation Through 2012
25%
W Westwood Benchmark
20% :
15% s
10% - 1 |
0% - T T . T T
LargeCapWalue  SMidCap Value ShMidCap Flus+ SmallCap Value AllCap Value Income Bzlanced
Opportunity

*Due to capacity constraints, this productclosedto new investors effective October1, 2009. Performance provided reflects the institutional track record whichstarted January 1,2002. In 2001 Westwood transitioned a midcap core equity strategy to the institutionalSMidCap strategy.
The midcapcore portfoliowas exclusively offered to private clients of Westwood'sTrust Company. This changeoccurred as a result of the increased demand we observed by institutionalinvestors. January 1,2002 reflects the inceptionof the institutional SMidCapEquity strategy. The

true inception date of the compositeis 7/1/97. This strategy has adhered to s i process and phi Past is not a of future retums. Please see appendix for full performance disclosures
( Yhe disclosuresprovided are considered an integral part of this presentation. BenchmarkData Source: © 2012FactSet Research Systems, Inc. AllRights Reserved.




W Portfolio Attributes

WESTWOOD® Westwood International’s AUM Surpassed S1B
e |
Markets Markets Plus Dividend Equity

7050 5070 550 585

1.2-1.5% 1.6-1.8% 1.0-1.2% 1.2-1.5%

27 countries 27 countries 45 countries 45 countries
5,000+ securities 5,000+ securities 10,000+ securities 10,000+ securities

$500 million $1.5 billion $500 million $1 billion

SRl SR SR S

$4 billion $4 billion S$7 billion $10 billion

$2.3 billion $0.5 billion $1 billion $1 billion

$1.2 billion $3.4 billion $5.9 billion $8.8 billion

‘
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WESTWOOD Growth Opportunities

« Significant capacity remains in seasoned products *  Private Wealth

- Opportunity for substantial operating leverage Cultivate new products

Expand private wealth
platform

* Subadvisory mandates f
in new markets

- Access to broad distribution infrastructure &
global markets
- Support partner distribution network vs. building

proprietary distribution network * Westwood International
International Distribution

New Product Opportunities

Acquisition opportunities
in strategic markets

*  Westwood Funds
Family of 10 mutual funds Specialized Country Fund Structures

- Assets under management currently exceed
$1.8 billion

- Launched Emerging Markets, Global Equity, and
Global Dividend in 4Q12

- Strong organic growth
- Asset acquisition opportunities



Growth Opportunities

WESTWOOD® Significant Product Capacity For Future Growth
Seasoned Products af::;:;:i; IEIIS:)(Tr:tuemd Asset Growth Product
(>3 year track record & >$100 Million in assets) Asof12/31/12 Capacity AUM Potential Inception
LargeCap Value $5.2 billion $25 billion $19.8 billion 1987
SMidCap Plus+ $492 million $8 billion $7.5 billion 2010
SMidCap Value $2.8 billion $3 billion Closed 1997
SmallCap Value $217 million $1.5 billion $1.3 billion 2004
AllCap Value $402 million $10 billion $9.6 billion 2002
Dividend Growth $182 million $20 billion $19.8 billion 2001
Income Opportunity $1.7 billion S5 billion $3.3 billion 2003
MLP $236 million $1.5 billion $1.3 billion 2003
Total Seasoned $11.2 billion $74 billion $62.6 billion

New & Unseasoned (R&D) & Legacy Products

Emerging Markets $538 million $4 billion $3.5 billion 2012
Emerging Markets Plus $104 million $4 billion $3.9 billion 2012
Global Equity $226 million $10 billion $9.8 billion 2012
Global Dividend $20 million $7 billion $6.9 billion 2012
Short Duration High Yield $54 million N/A N/A 2011
Balanced / Fixed Income / REIT / Global Strategic Diversification $614 million N/A N/A Various

Note: Table reflects Westwood ManagementAUM as of 12/31/12 (including Westwood Trust commingled funds); excludes approximately $912 million in Westwood Trustseparately
managed accounts,agency assets and subadvisedcommingledfunds and $581 millionof additional assetsmanagedby Omaha office



m Growth Opportunities

WESTWOOD® Sub-Advisory Brands

e Access to established distribution channels

¢ Generally lower average fee, but high profitability due to low incremental costs

$UBS P Rrcr < wuaron

Group

STATE FARM

RBC Global

T _H __E Asset Management”

B THOTHY

P L A Na.

NATIONAL

Delaware BANK

inve

TETON Westwood Funds




Growth Opportunities — Westwood Funds
WESTWOOD® Mutual Funds Now Represent 12% of AUM

Domestic Value & Income Strategies

International Strategies

Emerging Markets Global Dividend Global Equity
WWEMX WWGDX WWGEX

e Mutual Fund Assets have grown to Growth in Westwood Funds Assets *
$1.8 billion from initial two fund launch $2,000
in December 2005 51,800
. §1,600
*  Six funds added last two years: $1.400
- 2011: Dividend Growth, SMidCap » 31,200
Plus+, Short Duration High Yield 5 51,000
: = 3800
- 2012: Emerging Markets, Global =
Equity, and Global Dividend » (#y
3400
* Targeted to institutional, defined $200
contribution and RIA markets %0
gegsbgggggooorsaos
£882383285835838273¢

Ithru February 28, 2013

Note: Short Duration High Yield is subadvised by SKY Harbor Capital Management, LLC



Growth Opportunities — Westwood Funds
WESTWOOD Substantial Proportion of 4 & 5 Star Rated Funds

Proportion of Assets Rated Four or Five Star by Morningstar (Asset Weighted)

Westwood Funds (51.7 bn)

T. Rowre Price ($341 bn)

GAMCO Investors Inc. (519 bn)

Janus (590 bn)

Franklin Resources (5401 bn) |

Federated (556 bn)

Legg Mason (5106 bn)

AllianceBernstein [$54 bn) |

Cohen & Steers (518 bn)

BlackRock ($723 bn)

INVESCO PLC ($155 bn)

Muveen [$99 bn)

Waddell & Reed (572 bn)

Eaton Vance ($99 bn)

Calamos Advisors [$23 bn)

W4 &5 Star m1,2, &3 Star

Source:JPMorganU.S.AssetManagers— North AmericaEquityResearchdated February14,2013; Strategiclnsight.
Westwood Funds AUM as of 1/31/13



Westwood Trust — Private Wealth
WESTWOOD Focused on Organic Growth and Selective Acquisitions

Comprehensive Allocation Strategy Continuity of Leadership

« Low cost, efficient solution « Randy Root, President Westwood Trust + Establishes long-term trust relationship

» Asset gathering platform Dallas (20 yrs) » Capable of serving multiple generations

e Art Burtscher, President Westwood

. “Best |deas”
estldeas Trust Western Region (13 yrs)

 Consultative approach
— » Kallie Myers, Board Certified Attorney

Enhanced Balanced

514.9%
308.6%
* 11 asset classes managed by
Westwood Management
* 2 asset classes managed by
external sub-advisors 323.2% 327.4%
W Enhanced Balanced 60% MECI ACWI IMI1/40% BC US Universal
178.5%
140.0% 144.6%
126.6%
34.7%  30.4% 28.8% 235
; 0. : 6%
11.4% 171.0% .l
1¥ear 3 Years S Y¥ears 10 Years 15 Years 20 Years Since Inception

'For the period from 1/1/93to 12/31/12,the EnhancedBalancedpen‘ormance shawms that ofa represenrattve clientwho has been di i i their term with Westwood. Since 12/31/12the EnhancedBalanced
performanceshownis a compositeof several clients who have been ingledund: houttheir term with ? The Er strategy is benchmarked 60%againstthe MSCI ACWI IMI Indexand 40%againstthe
BarclaysUS Universal Index. The MSCIACWI IMI Indexis an istingof Large, Mid liCap equities in 24 Developed Markets and21 i Countries. The BarclaysUS Universal Indexis an unmanagednarket indexconsistingof US Dollar
hat are rated either i gradeor highyield. Sincethe inceptionofthe MSCIACWI IMI indexis June 1, 1994,theMSCI ACWI index was usedfrom January 1, 1993 May 31,1994. Westwood discontinuedhe useofthe 60% S&P 500and40% Barclays

Credit b 7/31/12andthe ively. The new b ive ofthe isticsofthe strategy becauseit represents both a focusanda US i g Us highyield bond allocationThe 60%

s&p Barc Creditben not p the ch isticsofthe strategy. Past not indicativeoffuture results. Stock market iti from year toyear ina declinein marketvalue. This informationis

clients tive clientsof om. and Trust only. This is notan offer orrecommendationto buy orsell asecurityor an economisector.

[N
[N



Westwood International Advisors Investment Team
WESTWOOD® Global Team with Impressive Track Record

Team Members Sector Coverage Industry Experience

Patricia Perez-Coutts, CFA — Senior Vice President, Portfolio Manager Lead Portfolio Manager 27 Years
Thomas Pinto Basto, CFA — Vice President, Portfolio Manager Technology, 19 Years
Telecommunications
Alice Popescu, CFA, CMT, DMS — Associate Portfolio Manager Consumer Discretionary, Energy 10 Years
Richard Dolhun, MBA —Global Equity Analyst Consumer Staples, Health Care 17 Years
Martin Pradier, CFA — Global Equity Analyst Materials, Industrials 23 Years
Max El-Sokkary, CFA — Global Equity Analyst Financials 18 Years
Gerald Loo, CIM — Vice President Portfolio Specialist 15 Years

1Team members are listed from left to right as shown in picture above.



Growth Opportunities

WESTWOOD Westwood International Advisors

Diversity
Internationally diverse team — 10 languages spoken fluently

Collectively lived or worked in 10 countries

Experience

Global research coverage of all GICS sectors — developed and emerging
economies

Average 18 years of industry experience

Ve Nne ADProd

Focus on Economic Value Added (EVA)
Risk management incorporated at every step of the process

Long-term focus with very low turnover (< 20% annualized on average)



WESTWOOQOD®
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WESTWOOD® Track Record of Shareholder Value Creation

Total Return Since 2002 WHG Spin-off

Diamond Hill Investment Group

Wirtus Investment Partners

BlackRock, Inc.

WHG

T. Rowe Price Group

Franklin Resources

Cohen & Steers

Affiliated Managers Group

Eaton Vance Corp.

Waddell & Reed Financial

Invesco Ltd.

Gamco Investors

Allizncebernstein Holding LP

Federated Investors, Inc.

Calamos Asset Management

Janus Capital Group Inc.
Pzena Investment Mgmt -

Artio Global Investors -93%

-200% -100% 0% 100% 200% 300% 400%: S00%
Dataasof12/31/12



2012 Highlights

WESTWOOD®

Assets Under « AUM increased 8% to $14.2 billion
Management « Average asset based fee increased from 53 bps to 55 bps

« Income Opportunity strategy, with its focus on current income and lower volatility, experienced
high demand, nearly doubling its assets to over $1.7 billion

« SmallCap and MLP products experiencing high levels of interest

« Global and Emerging Market Strategies surpassed $1B AUM

Investment Strategies

« Record 2012 revenue of $77.5 million, a 12.5% increase over the prior year
Operating Results « Netincome decreased to $12.1 million, reflecting WIA start-up costs
« Economic earnings increased 15% to $29.2 million®

« Increased quarterly dividend to $0.40 per share; dividend yield of 3.9% at February 28, 2013
Capital Management « Repurchased $3.8 million (97,724 shares) of our common stock
« Liquid cash and investments of $63.7 million at December 31, 2012 vs. $57 million in 2011

LExcludes $5.9 million of Westwood International Advisors related losses




W

WESTWOOD® Growth in Assets Under Management

$10.0 -

Five-Year AUM Growth vs. Market 'g i
200 2 $6.0 4
Rl
g ¥ T ——WieaUM ——s&P500 | s 40
B 2.0
T 140
2 $0.0
E 120 Dec-07  Dec-08  Dec-09  Dec-10  Dec-1l  Dec-12
g 100 535
a0 3.0
g §
e w 7 52.5
T 4 2 520 -
é 20 w S15
T «
v o0 £ 510 ]
= g g 8 2 = 3 T %05 Private Wealth
= & 4 T T 1 2
a a a a a a $0.0 :
Dec-07  Dec-08  Dec09  Dec-10  Dec-11 Decll
* 5-year compound annual growth rate in AUM of 12.5% 520
* Over this same period, the level of the S&P 500 index i
has declined by a cumulative 3% g 1.0
=
=2
» Trailing five years net inflows of $2.7 billion T 505 -
50.0

Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12



WESTWOOD® Average Asset-Based Fees

Westwood Average Asset-Based Fee

0.56%

0.54%

0.52%

0.50%

0.48%

0.45%

0.44% : ;
s & S & & & 9
“»@% ,1_"90 &'19 O?'Léga O}w&g» &w&g &f\?ﬁa &"SPQ c,;? . S, S

or o

Note: excludesimpact of performance-based fees



WESTWOOD® Quarterly Revenue Growth — Trailing Five Years

520.0

S18.0 N
pe

s63% <

516.0 -

514.0

5120 -

5100

($ millions)

$8.0

S6.0 -

Quarterly Asset-based Advisory & Trust Fees!

54.0 -

520

500 - r . r .
,.é?' PSR & & P ,p@ & P g &
SEN I ST S S S, S S S S R NS S PR I R e T
F PR F P e PP PP P PP P
M Asset-based advisory and trust fees

1Excluding performance-based fees



m Attractive Dividend Returns

WESTWOOD" 591 Million of Dividends Declared Since Becoming Public
51.60 Quarterly Dividend 514 - Annual Dividends
1.40 -
5 HQ4 W03 M02 WAl $12 i Special Dividends

M Quarterly Dividends

51.20 -
§ $10
=
0
8 3100 -
g o $8 -
o [ =]
g 5080 - 2
P E B .
= -
B
3 - 5
2 5060
Q 1
sS4
50.40 3
$0.20 . 52
s0.00 = g — g
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

*Dataasof12/31/12, excludes special dividends



Shareholder Value Creation

WESTWOOD®

WHG Market Capitalization

WHG vs. S&P 500 Market Capitalization

365 1

B WHG Market Value

B S&P 500 Market Value

315 A

265

ui
-
™~

SUOLIIIA S
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500 1
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400

350 A
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WESTWOOQOD®

Equity Based Compensation



N e Equity Based Compensation

90% -
Compensation Philosophy 80% -

T0%
* Equity-based Compensation :x :
— Aligns employee interests with :gf’_: 7
clients and shareholders Sy
10% -
ﬂ% -+ — T b T R 1 58 - i i - T o al

— Attracts and retains talented 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 2012
individuals and teams ®Salary  m Cash bonus Equity-based

IExcludes Westwood International Adviears

Westwood Compensation Mix & Restricted Stock Grant History®

250,000 - Time-Vested Restricted Stock Grants
— [Equity awards vest with time or '

performance 200,000 -

150,000

Shares Granted

100,000

50,000 -

2003 2004 2005 20C6 2007 2008 2009 2010 2011 2012 2013
Grant Year



WESTWOOD Canadian Share Award Plan

Share Award Plan

Annual Cash Performance Awards funded into an Employee Benefit Trust

RBC as Trustee invests funds in WHG common stock

WHG common stock acquired in open market transactions by the Trust

Stock held in trust until employee vests in the Award

Awards cliff vest 3 years after performance period

2013 Cash Awards approximate $880,000 — all of which will be used to purchase WHG stock

Share Award Plan is Anti-Dilutive



WESTWOOD Equity Based Compensation

® Granted 188,124 restricted shares in February 2013
® 291,079 shares currently available for future grants
®  Proposal to increase shares available for future grants by 500,000

® Total represents =4 years based on 2013 grant levels



WESTWOOQOD®

Summary



WESTWOOD Strategic Priorities

Improve Performance & Fill Capacity Expand Private Wealth Platforms

. Focus on Improving LargeCap »  Add Sales and Relationship Managers
and SMidCap performance *  Corporate Development Opportunities

. Broaden Institutional Sales

. Fill remaining capacity of existing products

Sub-Advisory Mandates Westwood International Advisors

. Cultivate new relationships with . Focus on Performance
strong global partners . Capitalize on existing pipelines

. Leverage National Bank of Canada relationship
Westwood Funds

*  Hired first mutual fund and managed account
sales professional

*  Continue to expand sales and
marketing platforms

e Create commingled and UCITS Funds
for global prospects




|W WESTWOOD

HOLDINGS GROUP, INC.

www.westwoodgroup.com
200 Crescent Court.« Suite 1200 « Dallas, Texas. 75201
T. 214.756.6900
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WESTWOOD® Economic Earnings Reconciliation

Economic Earnings Reconciliation
(S thousands)

2007 2008 2009 2010 2011 2012
GAAP netincome $ 7,9445 10,543 $ 7,895 11,280 $ 14,686$ 12,090
Add: Restricted stock expense 5,316 6,735 7,666 9,269 9,969 10,515
Add: Intangible amortization - - 13 155 498 472
Add: Tax benefit from goodwill amortization - - 5 59 189 154
Economic Earnings S 13,260 $ 17,278$  15,579$ 20,763 S 25,342 $ 23,231

A supplemantal nformation, we are providing 2 non-GAAP performance measure that we "efer to ac Econamic Earnings. We provide thic measure in addition to, not ac a substitute for, net incoma, whizh s
reported on a GAAP basis, Management reviews Economic Zarnings to evaluate 'Westwood's ongoing performance al ocate resaurces and review divdend policy. We believe that this non-GAAP performance
measure, while net substitutes for GAAP net incene is useful for both mansgement and investars wheon evaluating Westwoed's underlying operating and finandal perfermance and its available resources. We
do not advocate that investors consider this non-3AAP measure without considering financial information prepared in accordance with GAAP,

We define Economic Earnings as net income plus non-tash equity-based compensation expense, amartization of intangible assets anc deferred taxes related to goodwill, Although depreciation on fixed assets is
a non-tash wpense, we do not add it back when calculating Economic Earnings because depreciztion charges represent an allocation of the decine in the value of the related assets that will ultimately require
replacement. In zddition, w2 do not adjust Economic Earnings for tax Jeductions related to restricted stock expense or amartization of intangibe assets.



WESTWOOD* LargeCap Value Disclosure Information

FERFORMANCE FESULTS: LARGECAF EQUITT COMPOSITE
Jarusry 1. 2001 theough December 31 2012
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5@ registered investmaent advisory firm thal srovides investment supérvisory services, managing equity and fixed income portiolios. Westeood i4 a whally owned subsidsary of Westwood Holdings Group, Ing, (NYSE: WHG),
Beginning July 1,1998, all porfolios are valued on a daity basis, Prior to this date, the portiolios wene valued on a monthly basis. Azcounis mesting the compositecriterion, beginning January 1, 2002, are intluded in the compesite
i the first fell month uncer management. Frior tothis, accouns were included inthe Compmdunru their firstfull quarter under managzment Purckase and Sale ransactions are recorded as of rade date The currency used to express
jperfomanca in all compositesis US dollars. Policies for valuing porfiolios, calculating perfornance, and preparisg pl pre: are avai upon request.

The compaative index selurma inchete interoat ard dividend income But do not irchede coata or maragement feea,

Perfarmance results tha! are mresented orass of f2es ar2 presanted efore management feesbut ater the deduction ol all trading expenses. Pedormance resuls ret of fzes refect the actual rate of investment maragement fees paid by each
clientand after the deduction of all trading expenses. Actual investment g it lees biled are deducted Fom esch accownt within the compasites. Tha net of may not be i o#padnrrnafmnmamuw
Actusl resuts may vary Jepending 01 level of assets ard fee schedule.  All fees are sialed in annual rates and are typically billed quarterly. More information on Westwood's management fees is available upon request in its Form ADY, Part I

Westwood Managemenl Corp, claims compliance with e Global Irvestment Peformance Slandards (GIPST) and has prepared and paesented this repor ia compliance with he GIPS g Corp has been
independenily veified for perieds January 1, 1555 thiough Decemiber 34, 2041, The verlficaion repons are avallable spon rques!,

Venfnanmuaaamn\ﬁell'larﬂmreﬁrmf'an complied with all the composite canstruction 1 of the GIPS dasds ona firm-wide basis and (2)the firn's pdicies and prceduies are desioned 10 calculate ard present performance
in complianca with the GIPS does not ensure tha of ary specific composile prasentation,

Past performance is no guararies of future results. Beachmar: Dota Source: © X012 Foctset Research Sysems, e, AT Rights Reserved,



WESTWOOD* SMidCap Value Disclosure Information™

PERFORMAMNCE RESULTS: SMIDCAF COMPOSITE

canuaty 1. F000though December 31, 3012 SMIDCAF EQUITY
Faporing Cursrsy: UGD Cramion Dty &y 1997 COMPOEITE RETUANE
Grossol  Met ol Composite Russell 2500 Fussall 2500 Tolal Assots Parcoitags  Tedal Russal
Fous Fees  Russel Fusseil  Mumber of 31 ST Valwe 3r  atwd of of Firm Firm Grossof Mat of Russe| i)
Yiear Fatum  Return 2500 2508 Valua PMIH Migparsicn 51 Dev Se0av S10aw Paicd Asats At La L] sl ] D0 LI ]
2012 4B ER 7% 102% o4 1T.7% 18.0% 184% $1914.3 % 5131402 AHHUALITED: RETURNE
Wit AME  ARE DA Al 97 nz R Pt ErE &1 A8 R W% RI1EM 1 Yt "2 % e % 170 % 02 %
N0 IR XIN BTR HER L o4 S1ET2 8.7% L2150 2 Voas 2% 57 % 7% 3%
2008 0% WIN Ma% e Hil [:1-] 31,0867 5% kel A Years %1% 124 % 1l % 120 %
000 204N TR N 220 " [+ 07 L T i nE % WS 103 % 4 %
2007 123 1R 14% 3% £ o3 310612 16.1% 71132 & Yoars 5% B8 % 43 % 48 %
2006 ¥ réh  B% Fala & ¥ T4 5 A 54858 & Yean 3% 7% a8 % 25 %
2005 08K 5K B1% T 4 o1 5554 0 120% $46055 7 Yoars 72 % 6% 55 % 48 %
2004 2B FEw  1hI% &% 2 o1 8T8 2 1% S TaTE & Yoo ns% ne % 88 % 62 %
200Y  JABL JLEW  45EM g ] 0.3 ms LR - TL5 Yo 12w 126 % 72 % A0 %
2002 13 4™ aTeN 46% ] 01 suT D&% $4.0148 10 Years %1% WE % 108 % W2 %
2000 06 Giii% i 3% 2 14 il 08 P L] 1 Yeas 138 5% naw T4 % A2 %
12 Yo naw 0% 70 W asm
The 51 onposite consist of taxexempt and lasable. fee-pirying fully dscretionany accounts inested primarily in equty Yo naw nr % 88 % 42 %
ARCLATEE WL PBTk e SISO Bilwisn S50 milkon dnd 55 0 tallion ahd hinng comoaatic cieciid 14 Vs 14 % ne% an % AT %
i . 1 Yoars ne % 20% T4 % 75 %
Benchmark: The Russell 2500 inded is an wmanaged index of the hanes of seal and md-sized LS. companies. The Russaell 2000 e is construtded to Siecs oaption
ERCry 3 COMDIRhENIA B! Ui BSH) barcessti R e S9N B0 (1i0-COD SOOI BN i Completaly Monslilulid Senully 10 i un i S1Cks 00 Rot mnen 13 % 128 20 a7 %
st the peclormance and chamctenstics of the tee smal |ommmm Tre Russell 2500 Includes the smasest 2500 secunties in the Russel
FO0 The Ressell 2300 s b Ll a bk raftd fnd ower freciitel griwih CALENDAR YEARS
Mininum Account Size: The minimum podfobo size for inclusion i the wdcwowomhem 15 rmillicn baginsing 11106, mz "2 % e % e % W2 %
1 K . - P
Intersa| Dispersion The Dispensios is massured by the gt # thes gr returre of thase sortfodns that ave included in the 2:0 21?: z;g: ;: : zi;:
FEMPITEY KL I 0 . 008 %O % 3% 34 % 77 %
3¥ear Standard Deviation: The 3vear standand dowaticn measue the anabilty of the ;omposie and the benchmark rebums over the precedng 35nonih 08 A% BT % 368 % 320 %
preioe. T NNy CesAmin 15 T presEnse e 201 | HSCHSE 1 15 00 e E XL "I 14 % 73 %
1
Foe Schadule: The standar tse schedule o SMicCap institutional accounes is (85% oa the Srit $25 milion, nsgoliabés therssfer. ﬁ g::: gz: 33 : 2‘;3:
Compllance Statement: Vestwood Managemen Som with the Giotal “Stasdards (IPSE] and has prepsed and % g::: gg: :g: : ﬂg:
mlmmnmmammGPﬂﬂm Wistwood Margement hat boen naribesd for the pe oy 1, iy i3 T e ATA e
i) 201 nE%E A% 12 % a7 %
Verication assessed whether (1] the Srm has compled with all the composte consinction reguinments o the TIPS standards o0 & Brmrwide bess and (2) the 000 T 7.0% 41 % 208 %
Sirmie palizkss and procedune e deeigned 1o calouste and preaart perseMaNcE N Companca wth the GIPE etindarde The SmidCap Compstin hae Eean T 304 % P Paz W 5%
emamined forthe periods January 1, 1885 though December 31, 3011 The wibcacon and perfomeance examinaton repors ane rilabls upon nquest 1098 117 % 120% 04 % A9 %

Westwood it 2 regislered invesimant advisory firm thal srovides investment supervisery senvices, managing equty and fixed income portiolios, Wesheood is a wholly owned subsidiary of Westwood Holdings Group, Ing., [NYSE: WHEG),

Beginning July 1,1998, all porfolios are valued on a daity basis, Prior to this date, the portiolios were valued on a monthly basis. Azcounis mesting the compositecriterion, beginning January 1, 2002, are intluded in the compesite
in the first full month uncer management. Frior tothis, accouns were included inthe Compasite during their firstfull quarter under managament Purchase and Sale transactions are recorded as of trade date. The currency used to express
performanca in all compositesis US dollars. Policies for valuing porfiolios, calculating perforance, and oy pl pre: are avai upon request.

The compaative index selurma inchete intereat ard dividend income But do not irchede coata or maragement feea,

Performance results tha! are mesented orass of f2es ar2 presanted efore management fees but ater the deduction ol all trading expenses. Pedormance resulls ret of fzes refect the actual rate of investment maragement fees paid by each
clientand after the deduction of all trading expenses. Actual investment management lees billed are deducted Fom esch account within the ites. Tha net of .u.unwmayr:iberaﬂemmo‘fpadnnm in your account.
Actusl resuts may vary Jepending 01 level of assets ard fee schedule.  All fees are siated in annual rates and are typically billed quarterly. More in(urmwun on Westwood's managemend fees is available upon request in its Form ADY, Part Il

Westwood Managemenl Corp, claims compliance with he Global Invesiment Peformance Standards (GIPS®) and has prepared and presentid this repon ia compliance with te GIPS stasdards. Westwood Managemen! Corp. has been
independently veified for perivds January 1, 1583 through Decembrer 34, 2041, The verificalon reporis are avalable upon requesl,

‘erification assesses whather (1) the firm ras complied with all the composite canstruction i ts of tha GIPS dasds onia finm-wide basis and (2)the firn's pdicies and preceduies are designed 10 calculate ard present performance
in compliance with the GIPS sandards. Vedfication does not ensure the accuwracy of ary spesific composile prasentation,

Past performance is no guarariee of future results, Beachmare Dota Source: © 2012 Foctset Research Systems, e, AP Rights Reserved. ™ Due to capacity constraints, this product closed to new investors effective Octeber 1, 2009



WESTWOOD SMidCap Plus+ Disclosure Information

PERFORMANCE RESULTS: SMIDCAP PLUS+ COMPDSITE
Juby 1 2010 twough December 31, 5012

Foporing Suronw:| VED Gomatien Duitny by 2018 SMIDCAP PLUS+
Gromol Metol Rusell  Rusel Totl Auats COMPOSITE RETURNS
Foes  feos 2500 MidCap Mumborof e 3% atEefol  offim  Total Fim —COMPOSITERETURNS
Year Rstwn  Rstern Value  Vaue  Pordolios Dimersios  StDev 51 Cov Parizd Assais Assen Fussall Fussell
Mz 15.4% W% 192% 18.5% 1" as ma na M3 a6% 5131402 i
W41 1% 1IN Bam 1w 1 I e e 5205 A e Gross of Notof ‘2500 NidGap
2010 108% NN 208% IS 1 00 21 00% 8112180 Fees Fees Falue Value

" ineation fae 711 ANNUALIZED RETURNS

Composite Duscription: The SMiaCap Pluss Composite comsists of L and taxabhe, acoounts inesbed 1Yea 15.4 % 14.9 % 192 % 185 %
primarny in ety seortes wih mavet Caplaiz aties. botvesn S2bikon and $15 billon and havng companable obyecties. Conpositeis size 24 g
WINGRLKE B0 ICIUZES ACCOUTS LIME MANREMENtIN & LA MOMN | STMES MCOUMTS AM OUED If M COMPOSAL NG COMPOS o 15 < Yoas &5 % E.0 % 7.3 % 1%

vl B s e it b, TR 68 o Fissmum (T o o inslurisan in (hes SMASCap Phate compstit. Thi Compaine & Since Inception
e Fr1i10) 70% 16.5 % 5.4 % 157 %
Banchmark: The Russel 2500 index is am usnmansged indes of the shates of smal and mad-sizec U.S. companies. The Russell 2500 ndex is

o prode fortha Bmal b mid-cap megmant and e cemsinely moeneifuied sty b
ensuse targer sicks 4o net dston ol iha nsp un:"-'-" ZEO0 nciuges e CALENDAR YEARS
wmalox 2500 yacuritiss. in the Rustd 3000, mumMMmm1mmuzmm-mwmwmmm a
bt 2m2 154 % 14.9 % 192 % 185 %

2011 -1.8 % 22 % 34 % 1.4 %

The Resanll Mdcag index masunes e parfemancs of the mid<ag segmend of the U5 equily unhanse. The Risasil Mdcap kdex is 2 scbselol r

s Rl 10000 K. I s sty (00 0151 arsalost. 3o Lawend co @ Conmalion oftri sk Cap e ot s 2010 306 % 30.3 % 5.8 % 259 %
muﬁmummwmmzmdhmmu L 100 companses. The 5 -

Mideag Inde i e or s the L L T e—————— Inception Date 771770

andualy 4o it [0 816618 8 rel dislol wwwmmdumwwnm This Ruicsedl Mk Vs

Inden measures the periomarce of the mid-tap wius segment of the LS. squity triverse. B includes thoss Russail Midcap index companies wih

torvse price-to-book mbas acdlowes Krecaaled growh wiues

Fien Semerule: Tha 5 for EMACAp Pl el Boeoums s 0.E0% on the est §10 miion, negotabi theealr.

Internsl Ciapersion: The Dissersion i measured by the astelweighied sndant dedation of the gross-clises ums o those sortiokos that o
inchuded in i compoite for e lull panicd $5own,
2-¥enrSeandird Dusiation: The 3-vear stmndad ceiaison moassss the winbiity of the composts and he nummmuwnnprmm ®

month senod. The stasdaed dedation wil be presented oncewe ha 3 yeas of dats ot shiwn
DSBS 1 18 o8 MqUreD

] - m!HWWMPweSIMﬁDWHM
nis. reporT i Wi the GFS sEetas nas peen e porieds
danuiay 1, 1995 thaugh December 3, 2011 [t ftep————————
i hai of the CIFS standards on @ Smewide basis

ang (2} thay fierr's. mummuﬂwwmmmﬂ paRemans in complians wilh e GPS slandeds. The SmidCan
Pluas Compotie his b sspmined kv the pesode baly 1, 2010 fheough Decentae 31, 2011, The veslicstion snd perlsmance smsminition reporis

an muslabie upon request.
Westwood is a reglstered imestment advisory firm that provides invesinent supenisory serviczs. managing egulty anc fi porfolios W a wholly ewned subsidiary of Westwood Holdngs Group. Inc. (NYSE: WHG).

Begivning July 1, 1994, all portfolics are valued on adaily sasis. Prior o this date, the portfolios were valued on a monihly basis. Accourts meeting he composile criterion. beginring January 1, 2002, are included in the compasite
in the first full menth under ranag Priorio thiz, ware included in the Composita during ther first full quarter under managemert. Purchasa and Sale transaciions are recorded as of rade date. The currency wsed o express
performance in @ composites is US dollars. Policies for valuing portfolios, czlculating performance, and preparing compliant presoenabions are available upon request

The zomparative index relurns. inclide inlerestand dviderd income bt do nod inchide costs or management fees.

Performance results that are presented gross of fees ane presented be‘ore management feas tut after the deducion of all treding expenses. Parformance results net of fees reflec! the actual ate of invesiment manajement fees paid oy each
client and after the deduction of allirading expenses. Actual i rt mar fees billsd are dedusted from each acsount within the composites. The ne! of fera composits netuns may not se reflective of peformance in your account.

Actual results may vary depending on leved of assets and fre schedule  Allfees are stated in annuzl rates and are typically billed quariery. More information on Weshwood's management feas is availatle upen reqaest in its. Form ADV, Part 11

Westwiood Managemment Com. claifs compliance wilh the Global Investment Pedormance Standards (GIFS®) and has prépared and presented this report in compliance with the GIPS standards, Westwiod Management Corp. has been
independely verified lor periods January 1. 1395 through December 31. 2011, The vedfication reports are avadable wpon request.

Verification assesses whether (1) twe firm has compl ed with all the composita construction requirements of the GIPS siandards on a finr-wide basis and (2) the firm's policies and procedures ane designed to calculale and present pedormance
in compliance with the GIPS standards. Yerification doas not enswre the accuracy of any speciic conposita prasentation,

Pastpertiomancs is no guarantas of future resuits. Benchmark Dote Source: © 2007 Foctset Researdh 3ystams, e, Al Rights Resensed.



WESTWOOD SmallCap Value Disclosure Information

PERFORMANCE RESULTS: SMALLCAP VALUE COMPOSITE
Adanizary 1, 2004 theough Decsnber 31, 2012

Hepoting Camency RS Greation Date: January 2004 SMALLCAP VALUE
" . N . R COMPOSITE RETURNS

Groes Mot Mumbsar ampasio achm ek Totl Assats Parcontage

ofFees Feoes Russall of Inkernal N 3 alEnd ol ol Fism Total Firm Grom of Lol R"FII
Year Return Retum 2000Value Porfollos Disperson  StDew 8 riod  dmats Assats Fees Fees 2000 Value
Wz 1 A% 1ET [ 04 83 ] 2103 6% $13.7402 ANNUALIZED RETURNS
AN 8% 13% 6% % 08 235 281 2019 17% £11,0781 1 Year 16.0 % 18.4 % 18.1%
10 TOH TTH M [ 10 2046 1.0% s12150 4
W06 4% 206% 6% " 03 52422 26% 193226 2 Years 8.7 % 8.1% 56%
M08 30 A4k % H 0.4 4772 2T 45,5380 3 Years 13.8 % 131 % 11.6%
WOT A% 2% A e 09 et 19% §ranaz 4 Years 15.6 % 14.9 % 138%
06 1% ZITH  ZIE% 4 02 $128.7 23% 15.455.0 N
05 105 WIW 4TH El a5 w80 28% 34,0005 5 Years 43 % 37 % 16%
D4 4% A% T3 1 0.3 537.7 1.0% 37576 6 Years 4.2% 36 % 1.2%
Composiie Descriptior: The EmalCep Vahs sompesde csraists of table and tax-esempt, e pay ng hully diserelicnary acsounts T Years 6.8 % 6.1 % 4.1%
whish AN cbfectiv i5 10 invest primarily in squity securisies with manket capitalzations tstwian $1C0 millon and $2.5 bllen and B Years 73% 6.7 % 42%
Fiasing Comparabie cbetines, 0 Yaars 94 % LR S B 1%
Benchmark: The Russell 2000 Vaiue Ihdex & an unnanaged index that measuns the performance thase Russell 2000 comparies Since Incaption
wit lwer prica-ba-binck ratics. nd [owar Tomerasied growdh aliss (1/1/04) 9.4 % 8.0 % 6.1%

Mivimum Account Size: The miremum porthilio sizs for inclusion in the SmalCap Value Compogaa i 55 miion baginnirg 1/1/06

Intrrial Disparson: The CHEpHEIC i3 MESESBD by (e SESEL-WEGNED 1IaNGaT dedation of e grots-ohies returs of thase poticlios (hat CALEWDAR VEARG
are includsd in te composite far the Ril paticd shown 2012 18.0 % 18.4 % 18.1%
3ear Standard Devistion: The 3-¥ear stasdard deviation measwee the Jariabifty of the compasite 87 the benchmark relsms cws the 201 0.6 % 1.3 % -5.5%
praceding 35-month pariad. Tha standard dewation is nat presentec before 2011 tecause 1 5 ot mquind 2010 246 % 237 % 245%
Fer Schedule: The siandand ke schedub ko SmalCap Value insitubionl accounts (s 1.00% on the irst 10 millics. negodable thermater 2008 21.4 % 206 % 20.6 %
< Statemunt: Covp. chiims compliarce with the Glbal FnesimenPeramance Standards ?003 ‘310 % '3_1 J % 28.9%
{GPS®) and has prepand and presented thes report in complance with the GIPS standards. Westwood Manigemert has: been 2007 36 % 3% H.8%
indspendently veeted fo the pariods Jsnuary 1, 155¢ thiough December 31, 2071 2006 24.1 % 237 % 23.5%
Vetication assesses whether {1) the imm has compled with all the compefte conetructon requirements of the GIPE standirds ona 2005 10.5 % 10.° % 4.7 %
re-aic basis auF (2) e 'y pobcns aNGPIOCECUINES B0 designed 10 talculag and present perfemance n comgliancs wah thy 2004 28.4 % 281 % 22.3%
GRS stardards The SmaliCap Valus Compaiith i Baen seamirad e P parisds Jareary 1, 1005 fweugh Desambar 31, 2001 Tha - - -
werfication and performance examination repats are sadabe upon request

Westwood i& a registered imveamen! advisory firm thal provides investment supérvisorny services, managing equity and i portiolios, i9 @ wholly owned subsidiary of Westwood Holdings Group, Ing, [NYSE: WHE),

Beginning July 1, 1993, all porfolios are walued on a daly basis, Prior to this date, the portiolios werne valued on a monthly basis. Ascounts meeting the compasite eriterion, beginning January 1, 2002, are induded in the compesite
in the first fell morih wncer management. Prior tothis, accouns were included in the Compaosite during their first full quarter under managzment Purchase and Sale transactions are recorded as of irade date The currency used to express
performanca in all composites is US dollars. Policies for valuing porfolios, calculating performance, and preparieg compliant presentations are available upon request.

The compiitive index seturr inchade intensat ard dividend income but do not irchude coata of masagerment foes.
Perfarmance resuts tha! are presented pross of faes ars presanted sefore management fees but afer the deduction of all trading expensss. Pedormance results ret of fzes reflect the actual rate of investment maragement fees pald by each

clienand after the deduction of all trading expenses. Actual investment management lees billed arz deducted fom each account within ihe composites. Tha ne‘toffeeampum returns may nod be reflective of performance in your account.
Actusl resuts may vary Jepending o1 level of assets ard fee schedule. Al fees are siated in annual rates and are typically billed guarierly. More information on W fl fers is available upon request in its Form ADWV, Part Il

Westwood Managemen! Corp, claims compliance with e Global Irvestiment Peformance Standards (GIPS®) and has prepared and présented this repon ia compliance with e GIPS Wit il Corp has been
independently veified for perivds January 1, 1555 through Decemibrer 31, 2011, The verification repors are avallable spon reques!,

Verification assesses whather (1) the firm ras conpliedwith all the siruction reguil its of the GIPS standasds on a firm-wide basis and (2ithe firn's pdicies and proceduies are desioned 1o calculate ard present performance
in compliance with the GIPS s‘andards. Verification does not ensure the atcuracy of ary specific composile prasentation,

Past performance is no guararies of future resulls. Beachmar: Doto Source: € X012 Foctset Aesearch Sysems, ine. AT Rights Reserved.



WESTWOOD AllCap Value Disclosure Information

PERFORMANCE RESJLTS: ALLCAP VALLE COMPOSITE
Juty 1, 2002 througn December 31, 2012

Reporting Cumecy: LSH Cresfion afy: Juby 3002 ALLCAP VALUE
COMPOSITE RETURNS
Grom  Metol Cemposite Totsl fssets Percorage
of Feos  Fers  Bussell Numbsr sl Interral  1Y¥rSt  Banchmark st Eedal  of Fie Toanl Firm Gross of Net ol
Yoar Retum Rotwn 3000 Value Porfolion Jispersan  Dev  3YrStDev  Period Assais Asmbs Fees Fees Russell 3000 Value
W2 1AER A0 TER (] 018 TA% 15 1% 3889 L 13402 ANNUALIZED RETURNS
FOIRRNE e iR L Ll L] A .00 Baare e ol myEl 1 % 14 id, 7
W0 186%  ITHR 16.2% s 082 s1003 Py 126D ear i % 0% 106 %
Mo EM 20 108% . ace ) 10% s91m6 2 Years 6.9 % 63 % B4 %
2008 344% 3PN 6% 1 0.00 168 aam 6,580 3 Years 106 % 100 % 10.9 %
2007 11LEN  110% 1.0 i .68 > ] .50 702 4 Years 131 % 125 % 13.1 %
06 AW 1% 220 1 0.00 $183 0. 35,438 & vears 14% 08 % 0.8 %
MEAl I8 e b R A o Yeus i 28 0%
S aE e 5 i - R 7 Years 53% a8 % 3.4 %
m’ -fsi% ::-m :l‘?‘ﬁ 1 :uc ﬁ; usn H::: 8 Yo 5k Al 2B%
* iempion Date 1110 T 9 Years T9% TE% 52 %
10 Years 99 % 94 % T5%
Gomgosite Description: Tha AliGap Waluo Compoais includes all ticable snd tac-sxemgt, fee-payng fuly Sacrationany sccounts Since ion
‘genentlly irested in squity securities with markel capitalizations greater than § & '} and haurg Incepl
sbjeches. (FH/ez) 7.9 % 75% 5.9 %
Banchmark: The composite s banchmarked againg! e Russel 3000 Vais e, The Russell 3000 Vake inser is &n umanaged index
1heat iv@as UG the pafarmance of thcse Russel 3000 CoMDETes with lower PCE-beDOok MAIne And Iower KAECAEIE growth Vel CALENDAR YEARS
Minimum Aczount Size: The minimam portishic 3ize for imclusion inthe AllCap Vialse Compeaite i $5 milon bagining 1/1/06. mz2 14.6 % 140 % 17.6 %
- i i 201 04 % 09 % 0.1 %
Imtarral Dispersion: The Dispersion is measured by the asset-weighted standard dedation of the goss-of-bes returs: of those porblios
that are incluced in the compestie for the full perod shown 2010 186 % 179 % 6.2 %
A¥aar Standard Deviation: The 3-Year standard deviation neasure tha valabdity of the composite and the banchnark refums cwr the m ms % 202 % 195%
preceding -nonth period. The standard devation i not presented bedore 2011 because it is not required. 2003 -4 % -H9 % -36.3 %
Fw Scheduls: The itandsd ke schadule kr AJICE Vilos rasiutions! sepeeale sccount. i 0.60% on the frst S10 millon, negotisie 2007 ;3 : 1;: : ‘13‘ :
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‘Virifcabon assesses whoths (1) thafm has complisd with all the compesie coratuction equinemants of Ihe GIPS slandands on a fem- 2003 286 % 284 % HNA%
wida basis and [2) the fmm's pelizias s prosedures are desgned bo salzulahs and prasent pedrmence in tamplisrzs withtha GING & 202" 420 % 430 % AT %
standarcs. Tha AlCay Value Somposite has seen examined ior the pencds January 1, 1985 through December 31, 2311 The veriication - = =
and performarce exanination reports aro avalable upon request Inception [ate; 771102

Westwood is a registered investmant advisory firmihat provides invesiment supenésary services, managing equity and fixed income portfolics. Westwood is a wholly owned subsidary of Westwood Holdings Group, Inc. (NYSE: WHG).

Begirning Jily 1, 1998, all portiolios are valued ona daily basis. Priorto this date, he podfolioswere valued on a monthly basis Accounts meeting the composile criterion, beginning January 1, 2002, are ircludec in the composite
in the firs? ful monih under . Prios to this, were ncluded in the Comrposite during thesr frst full quartsr under maragement. Puchase and Sale transactiong are recorded a: of trade date. The cwrercy used o eqrasa
performance in all composiies & US collars. Polices lor valuing portfdees, calculabng peformance, and preparing compliant presentalons are avalable Lpon request.

The compamtive index retuma includs interest and dividend insome bt do nat include soets or managemant fees.

Performance results that are presented pross of less are presesled before wanagement tees but after the deduction of i ilts ned of fees ieflect 'he aclual rate of insestment management Tees paid by each
clientand after the dedudtion o all trading . Actsal feeshIIIe\‘lara(edudmfmmeamanmuwtmﬂinﬂwmpﬂllaa_memmfetsu_ Lt miay not be refl of performance in your account.
Actua resuls may vary cepencing onlevel of assets andfee schedule.  Allfees are stated in annual rates and are typically billad quarterly. More informaticn on Weswood's manegement feesis aveilable apon request in its Form ADV, Part 1.

t Corp. plance with the Global Investman! Parfermancs Stardards (GIPS®) and has prepared and this report in i with the GIPS standards. Wiestwood Managemaesd Corg. has baan
independenty vertied for prericds January 1 1995 thacugh Decemb-ar 31, 2011, The veritcation repoits are svailable upcn reguest.

‘erifization assesses whather (1) the firm has complied with all the compesite congtruction requrements of the GIPS standards an a fim-wide basis and 2) the firm's policies and procedures are designed 13 calculate avwd present performance
in compliance with the G'PS standards. Verification does not ensure the accuracy of any specific composite presentation.

Past performance is no guaraniee of Liture results. Benchmork 2oto Source: © 2002 Foctset Research Systems, inc. AN Rights Reserved.



WESTWOOD! Income Opportunity Disclosure Information

FERFORMANGE RESULTS: INGOME OF=ORTUNITY
twary 1, H03Erough Decemter 31, H12
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L T oy s oF e Ko Snca Ineaplion (1/1/03 97 % 92 % 73 % T1%  NT% 17% 56%
Benchmark: mmmwmumu.wmmmssumzwmn 44 10T Ty, 26% 3 Monen T. 2072 1% BT % 00 % 160 % BT 1% e
EBalf). which is rebaianced montly. The S5F 600 covers 500 conpanies of the US markets. 5 Captaization weaghtss, and nCutes o mepessntative sample i b1 % T4 % 7AW 2% 3% a1 % 170 %
of beading Comparies n leadng indostres.  The KAREN Equty noex ks an indesof all tas Quablie] squsty RE(Ts lsted on he NYSE, AMED, and MAS0AD i by ¥
whick harws 78% of mare of her gross mested book asiels ivsted drctly or sty eal esialy cannatie ik BEiR ks a0 g g
i sk i s NASTETT Ersty bt Toes 1am e thus Rerrsihs Tracatary 38l sl i 1Cuyoar Trmcstory. ridarm rabriateet by | ahuman Rmihar sk 2009 1HE%  133% 120 % BE5% HOH Q2% 9%
micnith and published i thir Gobal Boul inde Mofmmummmnmmmmn-mm \Weatenod discontinued B uss of the 2008 47 % A1 % A46 % 470 % W7 18% 201%
45% SAP 500 and 5% LBGIC intemmediate benchmark on A8 The benchmark was o longe 2007 0.6 % 08 % 10 % 55% 157 % AT % 28 %
Mininem Acoount 5 ze: The miremus porin Size Ky FCASEN 7 e ncome Oy ‘Composite 106 200 LREN 135 % 2T % 150 % B % ans 14 %
7 % P 2005 BT % 54 % BT % 48% 2% 0% 20%
prtieelipiraldonpeni bt b e e Lt i ol 210 waw  mam PLoW 109% NEs 126 49w
S Veir Stundrd Didation: ha Lre e y . . TWJ 5% k] - 163 % 28.7 % 1% 11% 1.3 %
Ihe Exscedin 36<ronh parod The S5ndaT3 dedsfion s ot Cresarmec Lok 2001 DACiRE X 1 40k MRRUPR) - 25%SLPEO0SH Narait Equay/26% Treasury BAGS%10-"r. Tromsury Note
Name Ehainge: in Jasuary 008, the rame of s composte was changed Oy Income Ga Incae Composte.
Fus dahadulys The Boe oo Opporturity 0555 0 1 et B2E msinn, sogbiiohe tanakior
Widhaosd Carp el wath the Glokad L W Ll has sl
Drasaniint il I8RO i COMERINGS Wt the CIPS Skandus has waribod R 1he parices My 1 15605 thiowgn
Decisrizar 31,3011
Wiriheiton aisEases shethid 1) e I has P GarFyl e GIPS e on b Sem-aide Bade Bnd (2) R
BTV S QOB ) (ROCODSTES 00 NGO 16 CHCLLNG 80 [RESBN ST In mmnmmum T e POy
i i s By U (aarith Janeiaey 1, 1095 ttsagh Dachenibar 3', J011. Thay wifeition fed pirkerance xanenston figold o islati (o
L]

Westwood is a registered investment advisory firmthat provides investment supeniésory services. managing aquity and fived incame portfolics. Weestwood is a wholly ewned subsidiary of Westwoed Holdings Group, Inc. (NYSE: WHG).

Begirning Jily 1, 1998, all porticlios are valved on a dally basis. Priorio this date, lhe pofolioswere valued on a monthly basis Accounts meeting the composile criterion. beginning January 1, 2002, are ircludec in the composite
in the first full monih under nent. Prior o this, were ncluded in the Corposite during their brst full quarter under n k. P and Sale ransactions are recordied as of rade datz. The currercy used to express
perfomance in all composiles & US collars. Folicies for valuing porfldeos, calculating perfiormance, and precaring compliant presentalions are avalabde Lpon request.

The compantive index returma includs intarest and dividend insame bat do net include costa or managemant feea.

P\eﬂmmmuls!nalaremenmﬂmssdleenmmmedbﬁmnammﬂusmtaﬂerh oy ol il results ped of fees et the achal rale of in/estment management fees paid by each
clienand afer the deduction ¢ all trading exp . Actual | Il fees billed are ced ﬁmsamamunmmnmmﬂwslmmmn!reesemmlberammaymhmnmweufpedﬂmmmmamm
Actudl resuls may vary cepencing onlevel of asssts and fee sthedule.  Allfees are stated in annual rates end are typically billzd quarterly. More i Wi s T Tt fees is avel Jpon reques! in its Form ADV, Part 1.

1t Corp. with the Glokal Investment P Stardards (GIPS*) and has prepared and p fhis report in i with the GIFS standards. Westwood Managemest Corp. has been
independenty verficd lcr periods Janvary 1. 1955 thwough December 31, 2011, The verifcation reports are availabie upcn request.

Veerification assesses whather (1) the finm has complied with ail the composite construction of the GIPS an a firm-wide basis and ) the firm’s policies and procedures ane designed 1o calculate awd present performance
in compliance with the G PS standards. Verilication does not ensure the accuracy of any specifi: composite presentation.

Past performance is no guaraniee of luture resulls Benct mark Dote Ssurce: © 2012 Factset Research Systerss, Inc. AN Rights Reserved.



WESTWOOD" Core Fixed Income Disclosure Information

PERFCRMANCE RESULTS: FIXED INCOME COMPOSITE
Jangaty 1. 1001 thrgh December 31, 2012
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|
Westwood is a registered investment advisory firmihat provides invesiment supenésary services, managing equity and fixed income partfolics. Westwood is a wholly cwned subsidary of Westwood Holdings Group, Inc. (NYSE: WHG).
Begirning Jily 1, 1998, all porticlios are valued ona daily basis. Priorto this date, lhe podfolioswere valued on a monthly basis. Accounts meeting the compesite crilérion, beginning January 1, 2002, are ircludec in the compasite

in the firat ful monih under . Prior to this, were ncluded in the Composite during thesr frst full quarter under management. Purchase and Sale transactizng are recoded a1 of rade datz. The curercy used to eqress
performance in all composiies & US collars. Policies lor valuing porifdeos, calculating peformance, and preparing compliant presentalons are avalable Lpon request.

The compamtive index retuma includs interest ang dividend insame bt do nat include soets or managemant fees.

Performance resuls thatare presented gross of fezs are presested before management fees but after the deduction of ilts ned of fees ieflect ‘he aclual rate of m.'eslmem nmuemem Tees paid by each
cliemand after the dedudtion o all traging . Actual fees billed are ceducted from ﬂmnﬂwﬂwsllaa_mmnlfetsu_ posi may not b af im your account.
Actual resuls may vary cepencing onlevel of assets andfee schedule.  Allfees are stated in annual rates and are typically billzd quarterly. More informaticn on Weswood's manegement feesis aveilable apon request in its Form ADV, Part 1.

Corp. piance with the Global Investmen! Parfermancs Stardands (GIPS®) and has prepared and this report in i with the GIPS standards. Wiestwood Managemesd Corg. has baan
iRy verfied for pericds January 1 1995 thacugh December 31, 2011, The veritcation repoits are svailable upcn regust.

‘erifization assesses whather (1) the firm has complied with all the compesite congtruction requrements of the GIPS standards an a fim-wide basis and 2) the firm's policies and procedures are designad 13 calculate avwd present performance
in compliance with the GIPS standards. Verilication does not ensure the accuracy of any specific composite ion.

Past performance is no guaranies of Liture results. Benchmork Doto Source: © 2012 Foctset Research Systems, Inc. AN Rights Reserved.



WESTWOOD Balanced Disclosure Information

PERFCRMANCE RESULTS: BALANCED COMPOSITE
ey 1, 3001 thmugh December 11, 2013

Eumunzy VS0 Eruabion Dula: lnrusny 1564
Gomol Metol 605 S&P Total Assats Porentage AL
Foos  Fews  S0CMO% Wumberol lalormal Composite Berchmark stEndel ol Firm . Ll N
Yosr_ Foturm  Retsm  MOGIC  Fortolos Dwpersior 3ofr R Oev 3frStCev  Fenod Assuts el e : '"“"m“'"'
007 f22% 1IE%  11E% 1 aa 10 1% BEW $12.0 3% ANSUALIZED) RTINS
mi a4% 2% 51% 1 00 118% 11.3% 5108 1% Ve BN nEn AN it nas e
ol 2% Gb% 1% 2 aa sand 1% :W—' ;;: ’?;: :3* g‘; ::: :;:
2009 aur % Y 1
i 1-13252 ":2 ';2 : 2: :’,LE :f: & e n a6% 185 oy WTe TR
i P T % ERL Y B T4N s aum TR0 TN
2067 0.8% 0% 6% 3 0z 65,0 1 8 ean 1% 3rw FETY 0t w1 FETY
006 DA% IZTH10IM 3 02 3578 1% Tvaan S5 40% s38 2008 nr 108%
e ER W2W 40% E} 0z Sain s 1% Sy 3% $as 2k B 2% Lo%
06 4% B8N BI% “ a1 5735 9% il 4
6 8% 153%  1E8% 3 0z $4.5 13% 318153 et il o ifld ] ik T
W AEN S4% 8% ) 08 $A7.0 2% £40146 ot hersg g o Feietor e il i ich]
201 A% TR AT% 8 03 51641 1% 4028 3 Yoo 2% 5E% LY ] 2% A8%
: : peg Ly ¥ g mind I Loy oy wd 2 Yo Ba% a2s sin i win Ban
mmmimmm hindng compaeain chytons Tr typical AloCHIo kof iy composite i 605 ety ang 405 R sty g e sarefen i fixpugd ity
income. Incaption Dale: January 1, :m 7 Yo BI% TI% ToK 1005 W 47N
The Bakced B0 againal the SEF 500 Indax and 47% agaral the Basciays Gowmmant Credit Indin (BOGC) ::“' ::: ::: ::: :: ?g;: :g::
and it rebalarced monghiy. The S&P 500 Index cowers 500 companies of the 1.5, makets, is capitakzation weighted, and inclides a epresertaiie. bortnc bt i T S Wik GEl
s cof ey U e i by wiuscies. Tie SEF 500 i i Ui mak e The Sariys Gowmmim G e (BO0C) B 21 Yoom B2 % B AR ey P TTm
an urmanaged market indax comisting of spproximensly 5, 355} comonin and gowenmment isuss with ot least 5100 milion cutstanding for gavenment 72 Yeam BA% W as% el 26N A%
i nd §36 miion for comonaties, and grester han one-year matuty. Thindes is a fully mestsd indes. 23 Ve Ba% ar az% 1580 a5 % 1h%
. - e 00% aan a5k 198 W1 0%
Minirsus Acooust Siz: The mirimens gl size ke inclusion in he Balaned Composteis 35 milkon begnning 111106 ol Kk i ree o i IR
Intomal The Dispersion is by ghied stardard fihe gross-ofifees retunn of thoss poriolos that ae incleded 70 Teas 0% LEh a5k 1anr LEL EEL
11 COMpEites Kor U Aull paicd Shawen LIz ] TR ] 2i® (113
2:¥ear Stancard Doviation: The 3-vear stardard dedation neasune the wrsbiity of ihe CoMposite and the benchmark retums over the preceding 36
el g, Then sl crduton o ma presmid bk 3011 e it & me ogened.
Fao Schodule: Tha slandsed lee Balanesd i geeunld s 0B25% om i Sral 525 milien, negolisbl |
G © e N e Glogal o Siandans (GIFSE) and ras preparca
A PR 1 Mot in comgliands wilh 1 GIPS Standas, hais Do S o1 he pads Januany 1, 1765
(rreugh Decembae 31, 2011
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request.

Westwood is a registered investment advisory firmihat provides invesiment supenésary services, managing aquity and fixed income partfolics. Westwood is a wholly owned subsidary of Westwood Holdings Group, Inc. (NYSE: WHG).
Begirning July 1, 1998, all port'olios are valued on a daily basis. Pricelo this date, Ihe podfolioswere valued on a monthly Basis Accounts meeling the composile crilerion, beginning January 1, 2002, are ircludec in the compasite

in the first ful monih under . Prioe to this, were ncluded in the Composite during their frst full quarter under management. Purchase and Sale ransactizng are recorded a1 of irade dalz. The curercy used to eqress
performance in all composiles & US collars. Policies lor valuing portidees, calculabng peformance, and preparing compliant presentalons are avalable Lpon request.

The compamtive index retuma includs interest ana dividend insome bt do nat include soets or managemant fees.

Perlormance results that are presented pross of lexs are presesied before wanagement tees but after the deduction of ilts ned of fees ieflect the aclual rate of Irr.'eslmam m‘lﬁnemem Tees paid by each
cliemand afier the deduction o all traging . Actaal i faes billed are ceducted from nmnmmm&mmmmw, i may not b af i yoar account.
Actual resuls may vary cepencing onlevel of assets andfee schedule.  Allfees are stafed in annual rates and are typically billzd quarterly. More informaticn on Weswood's manegement feesis aveilable apon request in its Form ADV, Part 1.

Caorp. plance with the Global Investman! Parfermancs Stardads (GIPS®) and has prepared and this report in i with the GIPS standards. Westwood Managemaesd Corg. has baan
iR redendy verfied for prericds January 1 1995 thacugh Decembar 31, 2011, The veritcation repoits are svailable upcn reguest.

‘erifization assesses whather (1) the firm has complied with all the compesite congtruction requrements of the GIPS standards an a fim-wide basks and 2) the firm's policies and procedures are designed 13 caloulate avwd present performance
in compliance with the G'PS standards. Verification does not ensure the accuracy of any specific composite ion.

Past performance is no guaranies of Liture results. Benchmork Joto Source: © 2012 Foctset Research Systems, Inc. AN Rights Reserved.



WESTWOOD Emerging Markets Disclasure Information

PERFURMANCE RESULTS: EMERGING MARKETS

July 1, 2012 threugh December 31, 2012
Fieporiing Cumency: USD Coonton Debe: July 2012 gﬁ%ﬁmmmé
Grossof ket of Compesite Benchmark Total Assets Percantage
Fees  Fees MSCIEmerging Number of 34 3 at End of of Firm  Total Finn MSCI

Year FReturn  Return  Marbets Index  Porifdios Disperson St Dev St Duw Pariod Amats Assals Gross of Mat of Emarging
D127 125%  124% 13.9% 5 02 nla nfa $505.5 41% £13.140.2 Fees Fees Markets Index
T inception Date 71712 ANNUALIZED RETURNS
Compunte Dessription: Tha Ermeging Markels Composite womsists of lax-exemol and axeble, fee-paying lly dbcretionary acoounts invesied Sinee Inception
pemarily in commen stocks of 70-9) companies that ars located, or have primary cperations, inemergng market economies and hawe narket T1N12) 128 % 12.4 % 13.9 %
cepitalizations greoter than USD $600 millon. Composite is size weighted ond indudes acoounis. under management for a full menth.
Terminatad accounts ane inc uded in the composite.  The composite (s avadable both gross andnet of fees.  There [z no minemum porticlio size 9 lon Date 711112
fex inclugian in the ing Mark el ite The C: iy ked againgl the NSCI Energing Markets Free Total Retun indez, il

Benchmark: Twe MSCI Emerging Markets Index is & e floa-adjused market cipitalization index that is designed 10 measure squity marked
periormance of emengng makats. he MYCI Emerging Markels Index consists ofthe folioweng 21 emergang manket country inghces: Brazil, Chile,
China, Colomiba, Czezh Regublic, Egypt, Hungary, India, Indcnesia, Korea, Malaysia, Maxico, Morooeo, Pea, Philppines, Poland, Russia,
South Aticas, Taiwan, Thaland, smd Tuiker

Fee Schedule: The standar] fee schedule for Emerging Markets institutional aceourds i 0.95% on the first 325 milion, regaliable theeafter.

Inbéernal Disparsion: The Dispersion is maasured by the assel-wesghted standand devabion of the gross-obleas relums of hose portioiiod that ane
included in the composite for the full period shown.

3-fear Standard Deviation: The -Year standad devaiion measure the venability of the composfe and the benchmark reums ower tha preceding
26-monih penod. The STandand Gevation Wil De esentsd oNcE we Nawe 3 years o data

Complisnce Statement Westwood Maragement Corp. clairs compliance with the Glcbal inestmestPedomance Standands (GIPSE) and ras
prepared and presented this report n compliance with the GIPS standards. Westwood Managerient has been indegendenily verifed for the

periods Januany 1, 19495 through December 31, 2011, The werifcation report is avaiable won recuest

Verificalion assasses whether (1) the inm has complied with al the composite construction requirements of by GIPS stardands o a irm-wide
Lo avd (2) i1 finn's podiios arml procslues e dusigod o cekulate amd proseet pokamams o cangdiome wih e SIPS slamleds
‘ferification doss not ensure the accuracy of any specific comaosite xresemation

‘Westwood is a iegistered imestmant advisory fin thal provides investment supervisory servizes, managing equty and fixed income portfclios. Westwood is 2 wholly cwned subsidiary of Westwaeod Holdings Group, Ine. (NYSE: WHG).
Beginning July |, 1998, all pertfolics are wlued on o daily basis, Mror to this date, the portfolioa were valusd on b monhly basis, Acounts meeting the compsaite iterisn, begirning January 1, 2002, are included in the somposits

in the firs! full month under management. Prior b this, scoousts wese included in the Composte durng their first hull quarter usder management. Purchase and Sale transactions are recorded as of irade dale. The cumency used to express
pedormance in all composites is US dollars, Pedcies for valung podfelos, calcuating perfermance. and pieparirg comgliant sreseriations are availablz upon request

The comparativa index retures inclede interest end divdend income but do ot include costs or maragement fees.

P results that are gross offees ang Drmodbﬂm manaquma-l feesbut afier the deduciion of all trading espenses. Perormance results nel of fees reflect the actual ate ofinvestment management fees paid by each
elignd and after e deductior of all rading Fetual i nl ma ‘sae biled ars deductad fram aath aceaunt within tFa compotiter. The nat of leee compatte ratume may nel be raflsctive of parfarmance n your
account. Actual results may vary dapendng on level of asses amlee schedule Al lees ase stated in annual rates and aretypicaly billed quanerly. Wore information on Wiestwood's management fees iz avalable upon requastin its Form

ADV, Part Il

Westwood Mansgement Comp. clains compliance with the Global Investment Paformance Standards (GIPS®) and has prepaced and presanted ihis report in compliance with the GIPS standards. Westwood Managersent Corp. has been
independenily verified for peiods January 1, 1593 through December 31, 2011, The verificaion reports ame avalable Lpon reguest

Wsifieation seseazes whather (1) the firm has campliad with all he ompesita conatnaction ragl of tha GIPS dards on 5 fi ie hasks s (2} the firm's policies and procadunes are daslgned tn cdleolate and prasant
performance in zompliance with the GIPS standards. Verification dees nol enswe the eccuracy of any spesific compasite presentation.

Past parfarmance is no guaraniee of futura resuts. Beachmark Doto Sowrce: £ J012 Foctset Research Systems, lac. ANRights Reserved.



WESTWOOD Emerging Markets Plus Disclosure Information

PERFORMANCE RESULTS: EMERGING MARKETS PLUS
July 1, 20T Mrough Leceriber 31, 2012 EMERGING MARKETS PLLS
Feportirg Cumncy: USD Creation Date: Ay 2012 __COMPOSITE RETURNS
Grass of  MNetol Composite Benchmark Totil Assets Parcentage MSC
Fees Fees  M3CI Emerging Number of I I¥r atEnd of of Firm Total Firm
Year  Hetumn  Helum  Warketsindex Fomolios Dispersion  StUew stoev Penoa Assots Asso's Gross of Net of Emerging

201" 13.2%  13.2% 13.0% ] 2.0 nia n'a 1042 0.8% $13.140.2 Fees Fees Markets Index
T incaption Dats 7712 ANNJALIZED RETURNS
Composite Description: The Emerging Mark#s Plus Compasite consists of tx-gwempt and taxabe, fee-paying fully dscreticnary accounts Since Inception
imesied primanily i1 common stecks of S0-T0 crmperies that am located, of hee frinany cosratiors in smisging marknt aorsamies and haw T1012) 132 % 132 % 13.59 %

markst capllalizations greater than USD $1.5 billion. Compesite is size wesghted and includes acccunts undar managemeant for a full month.
Terminated sccourts are ncluded in ths composde. The compoeste is aadable both gross and net of fees.  Ther: i nd minemem porfols s ze
for inclusasnin the Emengng Markets campesite. The Compesite s benchmarked aganst the MSCIEmeging Markeds: Free Tetal Return Index " Inception Date 7/1/12

Benchanark: The MECI Ernergieg Markets Index is a fres ted market capRaizatior index that igred 1o Seaaise squity market
performance of emarging markets, The MSCI Emerging Markets Index censists of the following 21 emerging market couniry indices: Brazil, Chile,
Ching, Colembia, Czech Republc Egynt, Hurgary, ndia, Indonesia, Koma, Malaysia, Mexica Maorecee Peru Philippices. Paand, Fussia
South Africa, Tarwan, Thalland, and Tuskey

Foe Schedule: The standard fer schedule for Emerging Markets Plus insfitutional accounts is 0.835% on the first $26 million, negotishie

Intemal Dispersion: The Dispetsion i meas med by the assel-weighled standard desation of the goss-oHees rtums of thos: portkiios that arne
irnhuhind i e camipmrile B Gl Al pioad slunn

A¥aar Ritardard Daviaban: The 3 ear stardard deuation measies the y o e ey and the hene redunme fuer he peeeadng
3E-maonih penod, The standard cedation will b2 presented ance we have 3 yaard of dala
i Etatement Management Comp. siims eompli with the Clabal (CHE®) and has

prepaed and presented this report in compliasce with the GIPS slandarcs. Westwood Management has bren |r'oepm¢m1'¥ werified for the
perniods January 1. 1995 twough December 31, 2011, The werificaben recort is a/ilatie upon reaues:,

Wenfcalion sssesses whether (1) the fim has complied with all the composite construction requirerserds of the GIPS standards on a firm-wide
basis and (2) the fim's pelicies and precedures are designed to calculate and present performance in comoliance with the GIP3 standards.
Wendcation does nat ensure the of any specific presentatian,

Westwood is a registered investment advisory firmthat provides irvestment supendsory services, managing aquity and fixed incame portfolics. Westwood is a wholly ewned subsidiary of Westwoed Holdings Group, Inc. (NYSE: WHG).

Begirning Jily 1, 1998, all porticlios are valved on a daily basis, Prior o this date, the podfolioswere valued on a monthly basis Accounts meeting the composie criterion, beginning January 1, 2002, are ircluded in the composibe
iy Bhes Firsd full monib under maragerment Prios to this, scoounts were ncluded in the Corposite dosing their frsl full quarter under management. Purchase and Sale fransactisns are recoided o of trade dale. The cusrercy used to eqpress
perfornance in all composites & US collars. Palicias for valuing portfasos, caleulating peformance, and preparing compliant presentaions are avalable Lpon fequest.

The comparative index retums include interest ang dividend income but do not include costs or managemant fees.
Merfarnanss reauls thal are presented gross of fess owmemee Mm ransgemaent lees but after the deduction of ol rading expenses. Morlormanse results not of fees iefipet the aelual rate of investment managerment fees paid by sech

clientand aher the deduction ¢ all trading exp . Actipd i fees billed are frem each aceout within the compesites. The net of fees composite returns may nol be refleciive of perormance in yeuw account.
Actudl resuls may vary cepencing onlevel of assels and fee schadule.  Allfees sre stated in snnual rates snd are typically billad quarterdy. More nformation on Weaswood's mansgement fees ks aveilable Jpon request in its Form ADV, Part 1,

Westwood Managament Corp. claims complance with tha Glotal Investmeni Perfcrmance Stardards (GIPS*) and has prepared and p d this report in pli with the GIFS standards. Westwood Managemest Corp. has been
Independenly verfled for periods January 1 1553 thiough Decemiber 31, 2011, The verification reports are available upcn request.

arifizatinn asspases whathar (1) the fitm has complied with all e compasite eonstriction e of the (3IPS an a fem-wirk hasis and (7) the fim's palicias and proced ires aie desgned B caleilate asd present pedormanes
in compliance with the GIPS standards. Werification does not ersure the accuracy of any specific compasite presentation.

Past performance is no guaraniee of Liture results Fenct mark Dote Sawece: £ 2002 Foctset Research Systers, lnc. Al Rights Reserved.



WESTWOOD* Global Equity Disclosure Information

PERFORMANCE RESULTS: GLOBAL EQUITY
Juty 1, 2012 theough December 31, 2013
Repariing Cumercy: US2 Crastion Dube: July 3012

GLOBAL EQUITY
Grossof  Nat o Conposite Banchmark Tola Assel Parcntage
Fees Fees Humber of e N at End of of Firm Total Firm w;

Yoar  Feturn  Returs  MSCIAGWI  Portiolos D St Dew &1 Dew Puriod Amaly J— Gross of Net of

2011"  123%  121% 10.2% 3 0.1 wa wa 5306 LT% 3121602 Fees Feces MSCI ACWI
T Wcaption Date 711112 ANMUALIZED RETURNS
Composite Deseription: The Gional Equty Compesite sonaints of Las-axempt and txabie, lee-pay ng fully Ssensionary sceouns imesied Since Incepion
primarily in common stocks of 6545 comaanies ‘hroughout thewornkd, ncluding the US, Conposite s size wsighted and ncludes accounts (111/12) 123 % 127 % 10.2 %

e MANSQEMsnt iof 8 Rl MO, Temanaisd SCCUTs 8N INCRXIed in I COMPCSAe. TS COMPOSSE IS AEIa0 DOIN Jross &N et i 18es.
Thene is o minimus poftiEe sizd for inckmsan in 1 Global Ecuily composite. Thi Composte B bechmaked agans! the MO ACWI Index.

Banchmark The M5CAGW! Indax is a hoe Sozi-adjusied make copitaiizaion weighted irex thal is designed t measane the squity nanet
perfomanceof cewiopsd and emerging markats, The: MSCEACIV corsists of 45 country indces comprising 24 dewsiapec and 2* emerging
ARt eosintry nchean Tha seunlepnd misien county smiess elited A A minsa Austns, Ralgim Canata. Neamak Finkad, Frsss
Garmany, Greecs, Hong Kong, ndand, s:ael, Raly, Japan, Natherands, New Zsaland, Moresy, Porlgal, Shgapors, Spam, Swecen
Switzoriand, the Lintad Kirgdom and the United 5tates. The emergingmanet country indices incluced are: Brazil, Ghile, Ghina, Golombia,
ILZCN HBRUONE. ECYEN, HUNaRy, INDIA, NDONESH. KOME), MAIE/SIA. MENRC, WOMSSS, Fafi PGS, FHaNd, HUSS4S, SoUIN AMES, | Aiwan,
Thaitind, s Turkey.

" Inception Date 7/1/12

Foo Schedale: The standard fee scheduse for Giobal Equity indtitutional accounts is 0.85% on the kst $10 milion, negotiable (hensafer

IMemal Dispersicn: This ISPErSon (5 measuned by e assatwsghtd standard devation #f the goss-oH-sos relams of hose portiolod that am
Inchuded in b compodite b tha Ll peiel s hown.

3¥ear Standard Cevlation: The 3-¥ ear standasd devation mesurs the waratiity ofthe composite and the benchmark rtums ower the precedng
F5-month peicd. The standasd desation will be pesented once we hine 3 yeas of daa.

Statsment Comp. claims with artamance Standands (GIPSE) and has
prepared and presented this repod in compliance with the GIPS standams beesan ir werified for the
peniods Jancary 1, 1998 thiough Cecember 31, 2011, The verfication repart is mailabls upon reques!

Werification seacases wheter {1) e frm has i olthe GG stardards on & Arr-wide
basic and (3 the m's polisies ard p sgned 1o eafeulite ard p o i piance with the GIPS standards.

Wrification does nl ensur the accuracy of any specific compasite prsentaton
Westwood i 2 registered investment advisory firm that provides invesiment supenisory services, managing squity and fixed incame portiolics. Westwood is a wholly owned subsidary of Westwood Holdings Group, Inc, (NYSE: WHS).
Begirning Jily 1, 1998, all portiolios ere walved on a daily basis. Priorto this date, the pontfolioswere valued om a monthiy basis. Accounts meeting the compasite criterion, beginning January 1, 2002, are ircludec in the composite
in the first full month under management. Prior to this, accounts were included in the Corrposite during their first full quarter under management. Purchase and Sale fransactions are recoded as of trade dats. The cumercy used to express.
perfornance in all composites & US collars. Policies for valuing portfdios, calculating performance. and precaring compliant presentafions are avalabde upon request

e COMPATEIVE iMgEX e include iNTErest ant dWidend INGHME DUl do AL INCLIdE COS1S OF MANAgEMEnt Iees,

Parfarmancs reauls that are ol of fasn B d befora m tewa bt afterthe deduction of alltrading expances. Parformance results nat of feas eflest tha aoiual rate of Insestment managamant fass paid by asch
clientand afier the deduction o 2l trading eup . Actual i fees billed are ceducted from each account within the compesites. The net of fees composite returns may not be reflective of performance in yow account.
Actual resuls may vary cepencing onleval of assets and fee sthedule.  Allfees are stated in annual rates and are typically billzd quartery. More informati Wi d's manag At fees is avzilable Jpon request in its Form ADV, Part |1

vy 1t Corp, elaims ‘with the Glokal Stardards (GIPSY) and has prepared and p Ehis repaoit in I with the GIPS standards. Westwood Managemest Corp. has been
independenly verified for periods Janoary 11583 theough Decamibess 51, 2011, Tiee verifcation repors are suasilsbie upon reguest

arificatinn assassas whather (1) tha frm has compliad with all the compasite constrction regs of the GGIRS an & fim-wids hasis and () the firm's policias and praced res. am designed t calailate avd present pedomanca
in compliance with the GPS standards. Verification does not ensure the accuracy of any specific composibe presentation.

Past performance is no guaraniee of iiture resulls. Benct mork Dete Seuvce: © 2012 Factset Research Systerss, Inc. AN Rights Reserved.



WESTWOOD

Global Dividend Disclasure Information

PERFORMANCE RESULTS: GLOBAL DIVIDEND
July 1, 2012 through December 31, 2012

Reporting Currensy: USD Creatian Jate: uty 2012

Gressof  Wet of Cemposie Beschmark Toti Assets Percentage
Faes Fees Mumber of I¥r 3¥r at End of of Firm Total Firm
Year  Return _ Retum _ MSCIACWI _ Portfolios O 5t Dev 5t Duy Period Assats Assats
2127 NE% 18% 10.2% 2 oo nia nia 3168 0.1% $13,1403

T inegtion Cote TT1T

Composite Description: The Global Divdend Composie conssts of tad-exenpd and taxabe, fee-paying Ly discretionary accounts inested
primaily in commor slocks of 65-30 companies. Ihroughoil the wadd, meludivg the U5, Compasits |8 size weighled and incluces accums
wndermanagement ke a ful menth, Tenvinated accourts ane ivcluded in the composie. T composite & availible boh gross and nel of fees.
Thiere b 1 FHREMUTY portc size for Inchsion In Drhered . The Composite Iy benchimamed sgain the MSCEAGWI ez,

Bancamark; The MSC1ACWI Index is a free flcal-acdjusted market capitalizaiion weghted ndex trat is designed io messure the equity market

prertormance of dewsoped @ emeging nakeis The WSCEACY] comisis o 43 coumry indices comprizng 2+ seveloped ard 21 emerging

market county indices. The develepad market country ndices noluded ane: Australls, Austia, Balium, Carada, Deamark, Finand, Fance,

Clmnieny O, Hang Mang, Irand, laal by, lapan, Matwsrande Mo Taaland, Monsy, Detugal Singapees. Spen, Swden,

Switzariand, [he Unded Kingoom and the United States. The emerging markel county indicas incldied anv: Brazl, Chile. Ching, Colombia,

CT;:;I:;:-HM‘-_&EB'PI- Hungary, India, Indonesia, Korea, Malzysia, Mexico, Moroceo, Pery, Philppines, Poland Russia, South Africa, Tawen,
. ane Turkey.

Fee Schedule: It slandard ke schedue tor Gobal Uvwdend instiulonal accounts is 0.85% on twe fins! 510 mison, negotiabie thereater,
Internal Dispersion: The Dispers on is by the ighted standacd e gross-chRses retuins of thise peeicias that are
Inehided in the composite S the Wil parcd shown.

3 Yaar The 3 Ao Miabuee I aisbiity of the
Hmenth peiod, The stancard deation will be presoeted oncawe have 3 years of data
Sompllance Sintement Weatwood Massgement Comp. claims somplance with the Global InmatTesnt Merdoamanse Stordards (GE540) and haa
prepied and presentid this reped in compliance with the SIPS standwds, Westwood Maragemert has been indeperdently weified k' the
enocs January 1. 1895 thiouah Cacember 31. 2011, The wenfeation oo is available uoos regusst.

neturns e he

Verdcalion assesses whether (1) he femhas compbed with al the composits corstuction requirements of the GIPS standards on a frm-wide
basis ard (2) the firm's polickes and mﬂmumw '] :alcunun:pmm perfomanca in compliance with the GIPS standinds.
Werlcalion doed ndl ens ure he .

of By B

GLOBAL DIVICEND
CCMPOSITE RETURNS
Gross of Net of

Fees Fees MSCI ACWI
ANNUALIZED RETURNS
Since Inception
T2y 11.8 % 1.6 % 10.2 %
! Inception Date 7/1/12

‘Westwood is a regisiered investment advisory firmihat piovides investment supenésory services. managing equity and fixed income portfolics. Westwoaod ks a whally cwned subsidary of Westwood Holdings Group, Inc. (NYSE: WHG).

Begirning Jily 1, 1998, all portiolios are valued on a daily basis. Prior to this date, the podfolios were valued on a monthly basis Accounts meeting the composile critérion, baginning January 1, 2002, are ircluded in the composite

in the first full month under Prios to this.
perfarnance in allcomposites & LISoollar& Policies for valuing pe

The comparative index reiums inciude interest ana dividend income but do not include ¢os1s or managemeant ees.

Parfamands resubs thatare pracented gross of fess are procesed befors managemaent 1506 bit after the ﬂﬂuﬂie‘i of ireg

chemand afer the dedudion o all trading Actaal i Tees billed are
Actual resuls may vary cepencing onbevel of assets andfee schedule.

Westwood Managament Corp. claims complance with tha Glotal Investmen! Performance Stardards (GIPS®) and has prep and p

it within he: COMPESites. The: net of fees iy ol
Allfees are stated in annual muam are typically billzd quarterly. Mofe inforrnation on Weswood's mansgement Ieas-s avellable apon request in its Form ADY, Part 11,

+ D ilte not of feos isflect the achual rats of inssebment management fese paid by sath

wene ncluded in the Composite during thesr frst full quarter under maragement. Purchase and Sale fransactizng are recoded as of irade date. The curercy used 1o emress
and preparing cormpliant presentatons aie avalable Lpon request.

irndepeirbaly ve e R e icds Jasuary 1 1995 Ueouy Devantan 31, 2011, Tiee veniabion repoils ang availabhe upon ieguarsl

Verifizabon assesses whather (1) the firm has cemplied with all the composite constructien requrements of the GIFS stardards an & fom-wide bagis and (2) the firm's pelicies and procedires ae designed 13 caleulate ayd presen perlormance

in compliance with the GPS standards. Verilication does not ensure the accuracy of any specific composite presentation.

Past performance i no guaraniee of Lilure results. Benchmork Dote Saurce: © 2002 Factiet Research Systerss, Ine. AN Rights Reserved.

d this report in compli

with the GIPS standards. Westwood Managamest Corp. has baan
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WESTWOOD®

IMPORTANT INFORMATION
ABOUT YOUR PRIVACY

BECAUSE YOURTRUST IS SO IMPORTANT

Your trust is the cornerstone of our relationship. That is why we work so diligently to safeguard your
privacy. The information that you provide us is kept in the strictest of confidence. We have no
intentions of selling personal information about our clients to third-party businesses. We are proud to

make that commitment to you, because your trust is the foundation of our business.

The following privacy policy explains how we use and protect thinformation about our clients. We
ask that you read it carefully.

NOTICE OF YOUR FINANCIAL PRIVACY RIGHTS

We, our, and us, when used in this notice, mean Westwood Management Corp., Westwood Trust, and

Westwood Holdings Group, Inc.
This is our privacy notice for our clients. When we use the words “yowahd “your” we mean the
following types of clients:
*Our consumer clients who have a continuing relationship by purchasing or holding financial products
or services such as a(n):

+Self-directed Individual Retirement Account

*Financial, investment, or economic advisory services

eMutual fund shares
*All persons who use our trust department
*AllIRA accounts for which we act as custodian
eFormer clients

Wewill tell youthe sources of the informationwe collect aboutyou. We willtell youwhat measures
we take to secure that information. We first define some terms.

Nonpublic personal information means information about you that we collect in connection with
providing a financial product or service to you. To help the government fight the funding of terrorism
and money laundering activities, Federal law requires all financial institutions to obtain, verify, and
record information that identifies each person who opens an account. Therefore, when you open an
account, we will ask for your name, address, date of birth, and other information that will allow us to
identify you. We may also ask to see your driver’s license or other identifying documents. Federal law
requires us to screen new clients through the Office of Foreign Assets Control “Specially Designated
National & Blocked Persons”list and/or the Financial Crimes Enforcement Network (FinCEN).

Nonpublic personal information does not include information thatis available from public sources,
such as telephone directories or government records. Hereaftewe will use the term “information”to
mean nonpublic personal information as defined in this section.

An affiliate is a company we own or control, a company that owrsr controls us, ora company that s
owned or controlled by the same company that owns or controls us. Ownership does not mean
complete ownership, but means owning enough to have control.

A nonaffiliated third party is a person we do not employ or a company that is not an affiliate of
ours. This is also known as nonaffiliated third party, or simply, an “other party.”

THE INFORMATION WE COLLECT

We collect information about you from the following sources:
* Information you give us on applications or other forms

* Information about your transactions with us

* Information about your transactions with our affiliates
INFORMATION WE DISCLOSE ABOUT YOU

We do NOT disclose any information about you to anyone, except as permitted by law. This might
include disclosures necessary to service your account, perform joint marketing or prevent
unauthorized transactions.

Destruction of Sensitive Data. All records and data are properly shredded prior to disposal.
Destruction of documents is handled by authorized employees and/or bonded companies when
the shredding of large quantities of documents is required.

THE CONFIDENTIALITY, SECURITY, AND INTEGRITY OF YOUR INFORMATION

We restrict access to information about you to those employees who need to know that
information to provide products or services to you. We maintairphysical, electronic, and
procedural safeguards to protect this information.

INFORMATION ABOUT FORMER CLIENTS

We have the same policy about disclosing information about former clients as we do about current
clients. We do not retrieve account or personal information from visitors who browse the public
areas of our website. Westwoodgroup.com does use “HTTP cookiestiny pieces of information
that we ask your browser to store. However, we make very limited use of these cookies for
website statistical information only. We do NOT use them to learn your e-mail address, or to view
data in cookies created by other websites. We will not share the information in our cookies or give
others access to it.

WESTWOOD TRUST DEPARTMENT OF BANKING DISCLAIMER
Westwood Trust is chartered under the laws of the State of Texasnd by state law is subject to
regulatory oversight by the Texas Department of Banking. Any consumer wishing to file a

complaint against Westwood Trust should contact the Texas Department of Banking through one
of the means indicated below:

In Person or U.S. Mail: 2601 North Lamar Boulevard, Suite 300, Austin, Texas 78705-4294
Fax No.: (512) 475-1313

E-mail: consumer.complaints@banking.state.tx.us

Website: www.banking.state.tx.us
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