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ITEM 7.01: REGULATION FD DISCLOSURE

On June 7,2011, Westwood Holdings Group, Inc. (“the Company”) will provide an update on the Company’s business at the Keefe, Bruyette & Woods
Investment Management & Specialty Finance Conference in New York.

The slides accompanying the presentation are attached as Exhibit 99.1 and will be available on the Company’s website at www.westwoodgroup.com under
“Investor Relations.”

The information in this report, including exhibits, is being furnished pursuant to Item 7.01 and shall not be deemed “filed” within the meaning of'section 18

of'the Securities Act of 1934, or otherwise subject to the liabilities under that Section.

ITEM 9.01: FINANCIAL STATEMENTS AND EXHIBITS
(d)  Exhibits: The following exhibit is furnished with this report:

Exhibit
Number Description
99.1 Slides accompanying Company’s conference presentation on June 7,2011.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: June 7,2011

WESTWOOD HOLDINGS GROUP, INC.

By: /s/  WILLIAM R. HARDCASTLE, JR.

William R. Hardcastle, Jr.,
Chief Financial Officer

EXHIBIT INDEX

Exhibit
Number Description

99.1 Slides accompanying Company’s conference presentation on June 7,2011.
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Forward — Looking Statements
WESTWOOD"

Statementsin this presentation that are not purely historical facts, including statements about our expected future financial position, preliminary

estimates, results of operations or cash flows, as well as other statementsincluding words such as “anticipate,” “believe,” “plan,” “estimate,” “expect,”
“intend,” “should,” “could,” “goal,” “target,” “designed,” “ontrack,” “comfortable with,” “optimistic” and other similar expressions, constitute forward-
looking statements within the meaning of Section 27A of the Securities Act of 1933, asamended, and Section 21E of the Securities Exchange Act of

1934, asamended. Actual results and the timing of some events could differ materially from those projected in or contemplated by the forward-

looking statements due to a number of factors, including, without limitation, those set forth below:

our ability to identify and successfully market services that appeal to our customers;

thesignificant concentration of our revenues in four of our customers;

our relationships with investment consulting firms;

our relationships with current and potential customers;

our ability to retain qualified personnel;

our ability to successfully develop and market new asset classes;

our ability to maintain our fee structurein light of competitive fee pressures;

competition in the marketplace;

downturn in the financial markets;

the passage of legislation adversely affecting the financial services industries;

interest rates;

changesin our effective tax rate;

our ability to maintain an effective system of internal controls; and
e the other risks detailed from time to timein our SEC reports.

Additional factors that could cause our actual results to differ materially from our expectations are discussed under the section entitled “Risk Factors”
in our Form 10-K for the year ended December 31, 2010, which together with our other filings can be viewed at www.sec.gov. You should not unduly

rely on these forward-looking statements. Except as required by law, we are not obligated to publicly release any revisions to these forward-looking
statements.
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Westwood Overview
WESTWOOD®

e Asset management firm focused on Value & Income investment strategies

e Serving institutional, private client and mutual fund investors since 1983

Track record of providing strong long-term risk-adjusted returns

Client-centered culture; interests aligned with equity-based incentives

Publicly traded since 2002 (NYSE : WHG)

As of March 31, 2011:

* Revenue (TTM): $59.1 million * Liquid balance sheet; no debt

* AUMY: $13.9 billion * Stock ownership

* Stock price!: $36.35 * Employees & Directors: 33%
* Equity market capt!: $283 million * |nstitutional holdings: 57%

1as of May 31, 2011

Pagel



Product Distribution
WESTWOOD?

Westwood Holdings Group, Inc.

!

|

® Separately managed portfolios

e Enhanced Balanced ™ asset

e Capped expense ratios
« Subadvisory allocation model

e Institutional share class
e Collective funds * Commingled funds ¢ Defined contribution plans
¢ Separately managed portfolios « Other institutions
¢ Tax-managed accounts « A share class

e Mutual fund supermarkets

Distribution Channels

Institutional [ ] Mutual Funds

e Targeted consultant
relationships

e Client referrals e DC consultants

e Third party referral sources e Private Wealth Advisors
e Subadvisory partners

¢ Local community involvement e Media
 Plan sponsor direct marketing

Page2



WESTWOOQOD®

Investment Process & Products



Overview of Investment Process
WESTWOOD?

Team-based approach with risk analysis incorporated at every level

e |dea generation

Research
Analysts

® Proprietary fundamental research

e Make buy & sell recommendations

¢ Led by senior analysts
4 Research

o Weekly due diligence meetings to review analyst recommendations
Groups

¢ Approved securities move to list of portfolio candidates

. e At least one member from each Research Group
Portfolio

* Weekly meetings to review portfolio and new names
Teams

* Makes buy and sell decisions and manages portfolio risk

Qualities that Westwood analysts look for in securities:
® Strong free cash flow characteristics
® Stable to improving return on equity
® |mproving balance sheet

® Upside earnings surprise without corresponding change in consensus estimates
Page3



Investment Product Performance vs. Benchmark

Through March 31, 2011
WESTWOOD"®

Our investment teams have delivered excess returns across Value & Income

products...
Since Inception Returns

20%
B Westwood m Benchmark
15% -
10% -
- -
0% -
LargeCap Value SMidCap Value* SmallCap Value AllCap Value Income Opportunity Balanced
Het of Fees 11.3% 15.6% 10.0% 8.5% 9.7% 9.8%
...with lower risk than their benchmarks
Since Inception Standard Deviation
25%
m'Westwood ®m Benchmark
20% -+
15%
10% -
5% -
0% - .
LargeCap Value SMidCap Value® SmallCap Value AllCap Value Income Opportunity Balanced
*Due to capacity constraints, this product closed to new investors effective October 1,2009. Performance provided reflects the institutionaltrack record which started January 1,2002. In 2001, iti a midcap core equity strategy to the i
SMidCap strategy. The mi i ively to private clients of Westwood'sTrust Company. This change occurred as a result of the increased observed by instituti i January 1,2002reflects the inceptionofthe institutional
SMidCap Equi tegy. Thetrue i i ofthe iteis 7/1/97. This strategy has consi y adhered to i processand phil y. isnota offuture retums. Retums are preliminaryandare subject to Page 4
change. Please see i full i [htt pdfThe disclosuresprovided are considered an integral part ofthis i D: 2011Mell lytical Solutions,LLC. All Rights Reserved.
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Growth Opportunities

WESTWOOD®

¢ Significant capacity remains in seasoned products
o Opportunity for operating leverage is substantial

e Subadvisory mandates

o Access to broad distribution infrastructure & global markets
o Support partner distribution network vs. building proprietary distribution network

WHG Funds
o Seven mutual funds managed by Westwood Management
o Strong organic growth; assets under management currently exceed $1.2 billion
o WHG Dividend Growth Fund added via McCarthy acquisition
o Asset acquisition opportunities

e Private Wealth

o Westwood Trust product development and asset gathering platform
o Leverage referral sources
o Expand private wealth platform in new markets —i.e. McCarthy Group Advisors (Omaha)

Page5



Corporate Development Opportunities
WESTWOOD®

We seek to augment organic growth by pursuing strategic opportunities

e Mutual fund asset acquisition opportunities
o Adds scale to WHG Funds
o Incrementally profitable — minimal ongoing costs
o Benefits fund shareholders via expense ratio reduction opportunities

e Private wealth
o Expand private wealth platform in new markets
o Acquire relationship managers and asset gatherers

e Acquire additional products and research capabilities
o International
o Emerging Markets
o Global

Page6



Completed Acquisitions
WESTWOOD”

Philadelphia Fund — November 2009
o $52 million AUM LargeCap Value fund (PHILX)
o Merged into WHG LargeCap Value Fund (WHGLX)
o Incremental scale and profitability for WHG Funds
o Accretive purchase, low risk assets

McCarthy Group Advisors — November 2010
o $1.1 billion AUM private wealth firm based in Omaha
o Talented professionals with excellent reputation; loyal client base
o Provides access to vibrant, underserved wealth market
o Principals want to continue to grow the company

Addition to WHG Funds lineup — WHG Dividend Growth Fund (WHGDX); $68 million as of 12/31/10

o

Page7



International Product Expansion
WESTWOOD”®

We are exploring multiple opportunities to broaden our product lineup to include
international/emerging markets/global portfolio management.

o Demand from institutional investors continues to be strong

o Scarcity of quality managers with available capacity, especially in emerging markets

o Considering buy / build / hire options

Page8



WESTWOOD®

Significant Product Capacity Remains

Opportunity for asset growth and operating leverage are substantial

Seasoned Products :;::;Z::‘:i; :::LT[:Lemd Asset Gro_wth Product

(>3 year track record & >$100 Million in assets) Asof5/31/11 Capacity AUM Potential Inception
LargeCap Value $6.3 billion $25 billion $18.7 billion 1987
SMidCap Value $3.0+billion $3 billion Closed 1997
SMidCap Plus+ $430 million $8 billion $7.6 billion 2010
SmallCap Value $245 million $1.5 billion $1.3 billion 2004
AllCap Value $210 million $10 billion $9.8 billion 2002
Dividend Growth $150 million $20 billion $19.9 billion 2001
Income Opportunity $690 million $2 billion $1.3 billion 2003
MLP $170 million $1.5 billion $1.3 billion 2003
Total Seasoned $11.6 billion $71 billion $59 billion

Unseasoned (R&D) & Legacy Products

Balanced / Fixed Income / REIT / MidCap / LargeCap Enhanced / $678 million N/A N/A Various
Global Strategic Diversification

Note: Table reflects Westwood Management AUM as of 5/31/11 (including Westwood Trust commingled funds); excludes approximately $860 million in Westwood

Trust separately managed accounts, agency assets and subadvised commingled funds and $830 million of additional assets managed by Omaha office

Page9



m Subadvisory

WESTWOOD®

Subadvisory opportunities — attractive means for enhanced distribution of scalable products

e Access to established distribution channels

¢ Generally lower average fee, but high profitability due to low incremental costs

e Current Westwood Subadvisory mandates

% UBS % ig PICTET WlLE#MNGTON

STATE FARM

RBC Global Asset

T H I
TIMOTHY % Management™
P L A N.

INSURANCE

The
Delaware MA GAMCO
A mamber of Macquane Groug AT Funds
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m Growth in Subadvisory Assets

WESTWOOD”®

We have added 5 relationships and increased Subadvisory assets by $841 million since Q1 2008

Subadvisory Assets (Q1 2008 - May 31, 2011)
$2,500

21% CAGR

$2,000
$1,500
$1,000
5500
50

S vl S o o o ~r
0 N ) » > i 3
RS S S i I R

Subadvisory AUM ($ millions)

Mote: does not include Wesbtwood Trust or GAMCO Westwood Funds assets
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WESTWOOD®

Pictet & Cie
« One of Europe’s oldest (founded in 1805) and largest (5418 B AUM) private banks
» Selected Westwood to manage their first U.S. Value fund

» Marketing tours to 15 European cities with Pictet since Spring 2010

Cities Visited: Lugano, Milan, Paris, Zurich, Geneva, Lisbon, Madrid,
Luxembourg, Frankfurt, London, Helsinki, Stockholm, Amsterdam, The
Hague & Vienna

» Unique opportunity to introduce Westwood to significant new markets
« Near-term asset expectations are modest —AUM of $216 millionat 5/31/11

» Longer-term opportunity is substantial

Page12



WESTWOOD®

WHG Funds

WHG Funds

e Strong asset growth — assets have grown to $1.3 billion from initial two fund launch in December 2005

e Targeted primarily to institutional, defined contribution and RIA markets

Domestic Value & Income Strategies

LargeCap SMidCap
Value WHGMX

WHGLX

WHG Funds Assets ($ millions)

51,400
51,200
51,000
SBO0
SE00
5400
S200
S0

S
&

~e)

SMidCap SmallCap Dividend Balanced Income
Plus+ Value Growth WHGBX Opportunity
WHGPX WHGSX WHGDX WHGIX

Growth in WHG Funds Assets

o S o)

o

3 % 4 & &
S R~

B

& BB
&

L LSS
S

Assetsin WHG Funds as of May 31, 2011 =51.3 billion
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W WHG Funds — Morningstar Ratings

WESTWOOD*®
Proportion of Assets Rated Four or Five Star (Asset Weighted)
WHG Funds ($1.3 bn) 76.4%
T. Rowe Price ($252 bn) 67.2%
Waddell & Reed ($55 bn) 66.9%
Affiliated Managers Group ($38 bn) 59.7%

GAMCO Investors Inc. [$16 bn) 57.1%
Federated ($47 bn) 56.5%
Legg Mason ($99 bn) 54.5%
AllianceBernstein ($55 bn) 50.0%
Janus ($92 bn) 48.7%
Franklin Resources ($322 bn) 46.4%
Nuveen{$69 bn)
Cohen & Steers ($12 bn) 42.4%
BlackRock {5546 bn) 41.6%
Calamos Advisors [$28 bn) 40.9%
INVESCOPLC (5131 bn) 30.8%
Eaton Vance (593 bn) 22.0%
Average ($1855 bn) 47.2%

|||||||||||||l||!

m4 &5 Star m1,2, &35tar

Source: JPMorgan U.S. Asset Managers — North America Equity Research dated December 14, 2010; Strategic Insight.
WHG Funds AUM as of 5/31/11
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Westwood Trust — Private Wealth
WESTWOOD® Solid performance and a high rate of client retention

A comprehensive allocation strategy

— Consultative approach — Enhanced Balanced™ asset allocation model consisting of
— Low cost, efficient solution » 9 asset classes managed by Westwood Management
— Asset gathering platform 4 asset classes managed by subadvisors
— “Best Ideas” Domestic Growth High Yield
INVESTMENT
i i.10 MANAGERS
Trust services
International Value International Growth
— Establishes long-term trust relationship =
A _ CJ LAZARD
— Capable of serving multiple generations
How Has the Strategy Performed Over Time?
Curmulative Returns as of 4/30/2011
465.8%
® Enhanced Balanced® m 60/405&PBC G/C
307.5%
260.5%
177.3%
109.3%
& ; 53.0%
160% 12.8% 158% 11.8% 32.6% 25.4% L
— — [
1Year 3 Years 5Years 10 Years 15Years Since Im;c})tion
(3 3/93)
*The Trust Clientis a account showing a client who has been diversified among the available funds their term with Past does not future Seoukts.

market conditions vary from year to year and can resultin a decline in market value. This information is provided for clients and prospective clients of
security or an economic sector.

Corp. and Trustonly. This is notan offer or recommendation to buy urssp;_.yge 15



Westwood Trust — Private Wealth

WESTWOOD® Enhanced Balanced~ Performance

Enhanced Balanced™ has provided higher returns with lower risk
than the peer median and benchmark.

Risk/Reward Scatterplot
(1/1/93 - 3/31/11)

Return
]
]
]
]
(]
]
]
1
]
]
1
1
1
1
1
1
1
1
1
i
1
1
i
1
1
1
1
1
1
1
1
1
1
]
1
]
1

Risk =

@ w1 Rep Client [ 60% S&P 500/40% BCGC @aalancedumvemmdian|

The eA US Balanced/TAA Universe consists of 102 return sets. The Trust ive Client is a ive account showing a client who has been di ified among the avai i funds their term with
Past does not future market conditions vary from year to year and can result in a decline in market value. This information is provided for clients and prospective clients of Westwood Management CorpVastwood Trust
only. This is not an offer or recommendation to buy or sell a security or an economic sector.
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WESTWOOQOD®
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4

WESTWOOD*®

Growth in Assets Under Management

AUM Growth in a Challenging Environment

WHG AUM vs. 5&P 500 (March 2006 - May 2011)
300 -

—— WHG AUM ——— 54P 500
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« 5-year compound annual growth rate in AUM of 20%

« Over this same period, the level of the S&P 500 index

has risen by 4%

« Trailing five years net inflows of $4.2 billion

AUM {$ billions)

AUM [$ billions)

AUM (5 billisns)

510.0
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56,00
550
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s2.0 4
515 +
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$0.5
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512
51.0 1
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506 |
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Total AUM at 5/31/11 = $13.9 Billion

Par07 Mar-08 Fdar-00 ar-10 Mar-11

Private Wealth

Mar-07 Mar-08 Kar-09 Mar-10 Mar-11

Mar-07

Mar-08 Mar-09 Mar-10
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W Revenue Growth

o _ (excluding performance-based fees)
WESTWOOD®

* Consistent growth in asset-based fee revenue: 5-year CAGR of over 22%

« The value of the S&P 500 index is essentially flat over this time period

Quarterly Fee Revenue- Q1 2006 - Q1 2011

. 5180 30.0%

o

‘E $16.0 - @Tﬂ" L 30.0% 2
w cﬁ, -
E $14.0 - 100% 2
> $12.0 - o
5 Foo% 2
3 5100 - e
2 -100%
el 20.0% %
2 . R 8
8 %60 -
§ 840 - 300% @
g 520 - - a00% B
g | L

& 50.0 50.0%

= Asset-based advisory and trust fees — w—=S&P 500
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Economic EPS, Dividends & Growing Cash Balances
WESTWOOD? 2006 - YTD Q1 2011

Cash & Liquid Investments as of March 31, 2011 were 107% higher than at year-end 2006

Q12011
YD
$7.00
$6.00 -
$5.00 -
£ sa00 -
=
&
& $300 -
$2,00 -
$1.00 -
$0.00 - -
2006 2007 2008 2009 2010 Q12011YTD

m Cash & investments per share m Economic EPS m Dividends declared per share

Note: 2007 and 2008 economic EPS include impact of performance fees of $3.0 million and $8.7 million, respectively; cash &
investments excludes shares of Teton Advisors, Inc.
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WHG Quarterly Dividend History

WESTWOOD®

Quarterly Dividends Declared per Share

51.40

51.20

51.00

50.80

50.60

50.40

50.20

50.00

* We seek to share excess cash with shareholders

« Dividends declared since 2002: $70 million ($10.56 per share)

«3.9% yield as of May 31, 2011 close at $1.40 annualized dividend rate

WHG Quarterly Dividend History
(Excluding Special Dividends)

*Annualized
based on

quarterly
dividend of

$0.35 per share

=
- = = H N

2002 2003 2004 2005 2006 2007 2008
®Q1 @02 03 Wad)

2009

2010

2011
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WHG Stock Performance vs. NYSE Listed Companies

A as of 3/31/11
WESTWOOD
200.0%
150.0%
100.0% -
£
3
=
1]
o
®  50.0%
[=]
i
0.0%
-50.0% -
-100.0%
5-Year Return
Top Performer 175.7%
Bottor Performer -74.3%
5-Year Percentile
{ WHG 154.93% 7
@ Russell 2000 17.95% 50
Page21
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Ownership & Results

WESTWOOD®

Equity-based compensation is a critical part of our compensation program
« Aligns employees’ interests with clients and shareholders

o Attracts and retains talented individuals and teams

« Very high retention of key personnel

« Transparency of public company structure allows broad dissemination of key financial metrics
to all employee shareholders

« Restricted stock recipients have voting rights and receive dividends upon vesting

Results

« Strong product performance. Key products have outperformed respective benchmarks over
trailing 5-year period as of March 31, 2011.

« Growth in assets under management. AUM has increased by 200% from June 2002 spin-off to
May 31, 2011.

« Increased shareholder value. Market value has increased from $75 million at June 2002 to $313
million at March 31, 2011 — a total return of 362% compared to 111% for the Russell 2000 index
over the same period.

« Excess cash returned to shareholders through dividends. We have declared $70 million in
dividends to shareholders since June 2002.
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Importance of Alignment

WESTWOOD®

« We have long believed that our ownership model and employee compensation program
provide effective alighment of employees’ interests with clients and shareholders.

« A recent study by Casey Quirk reveals evidence that employee ownership and low employee
turnover are positively correlated with better business performance.

« Firms with low employee turnover produced 3-7% higher compounded revenue growth
over the 2003-2009 study period compared to firms with high employee turnover.

« Firms with employee ownership produced 3.4% higher compounded revenue growth
over the study period compared to firms with no employee ownership.

« The Casey Quirk/eVestment Alliance 2010 Consultant Survey indicates that_strong alignment
has become a critical selection criteria for gatekeepers.

» 92% of consultants surveyed responded that alignment issues are part of their manager
search criteria.

« The two most important alignment issues for survey respondents were ownership
structure and long-term incentives.
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Summary of Strategic Priorities
WESTWOOD"*

Ongoing Priorities

o Serve clients attentively

e Generate competitive investment performance
o Service consultant relationships

¢ Leverage referral sources at Westwood Trust

¢ WHG stock — increase visibility; diversify/broaden ownership

Near Term Priorities

e Leverage investment management expertise with distribution partners (Subadvisory)

o Expand awareness of WHG Funds with Private Wealth Advisory firms and Defined Contribution
Consultants

e Invest in client reporting, branding, work environment and technology enhancements
e Cultivate new “R&D” products
e Corporate development opportunities

e Pursue International, Emerging Markets and Global investment management capabilities

Page 24
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Economic Earnings Reconciliation
WESTWOOD

Economic Earnings Reconciliation
($ thousands)

2006 2007 2008 2009 2010 Q1 2011
GAAP net income S 4,508 S 7,944 S 10,543 $ 7,895 $ 11,280 S 3,549
Add: Restricted stock expense 4,500 5,316 6,735 7,666 9,269 2,383
Add: Stock option expense 126 - - - - -
Add: Intangible amortization - - - 13 155 125
Add: Tax benefit from goodwill amortization - - - 5 59 52
Less: Cumulative effect of change in accounting
principle (39) - - - - -
Non-GAAP economic earnings "$ 9095 $ 13260 $ 17,278 $ 15579 S 20,763 $ 6,109
Diluted shares 5,690,455 6,199,669 6,451,468 6,366,988 6,795,351 7,166,577
Economic EPS S 160 S 214 S 268 S 245 $ 3.06 $ 0.85




WESTWOOD®

LargeCap Value Disclosure Information
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i) o fm's polcies and procedures ane cesigned o caiculle and present permancs In cemedanze wiin e GIPE siandecs. The LameGan Vakie
Cioenin fory e e o Sou Canate Sararary 1, 1508 (g Dscermie 31, 2005, s
mailable upan reauest

Wertwood han agement Corp. (Westwood) has prepared and presented this report in compliance with the
Global investment Performance Standards (GIPS'). Pagt performance (s no guarantes of future results,

Westwood ks a regiitered bveeitment sdvisory fiem that provides investment supendsory services, managing
equity snd fived income portiolios. Wertwood iy & wholly owned subsidisry of Westwood Holdings
Group, Inc. (NYIE WHG).

A complete list and decoiption of the fiom's composites and histodcal performance records are avallable
PN reque st

The caloulation of retwns is compated on a monthly basls {starting 1/1/02) for the compesites; including
sccrued dividends and interest income.  Securities are valued as of trade-date. Monthly retumns are
arret-waighted based on the portfolic market values at the beginning of each manth, Accounts In the
compodite. must be undér management For the entine reporting period. The currency uided 10 express
performance in all composites is U5 dollars. Additional information regarding policies for caloulating and
TEPOIINRG IRt i3 Jvalable upon tequen

Benchmark Data Source: © 2011 Mellon Analytical Solutions, LLC. All Rights Reserved.

LARGECAP EQUITY
COMPOETE RETURNS:

S4P Giroom of Fmt ol Rl S5P

£l Fann Fean 1800 Valin 500
ANKIALIFED RETURNS CALENDAR YEAR RETLRNS
1 Vit 157 5% M 137 % 1335 BEN Bin
2 Vi MA% ] 1455 H2m WTy FBEW
ERT 2% me B4R ETm MAEn in
LV ady maw 135 120%  DIn BSm
5 2% o 195 % WAn  WIn BAw
Vs 415 E] 15585 JLET Tin o 40w
TV 455 e 145 % 1375 W5 0Im
B ¥ AN w MER ME iy I
LR ifn me 157 % ABdwm RSN RN
AERLE EE R e 42% AT % SN A
11 Y a7 E] 115% e TON AN
12 Yaam rAR 148 AEEE TAn N0w
13 Yusan 2w 1980 nEw WAL BN
AERCETY San 1887 HEw /Iy AEdwm
15 Yaun LR 1956 nEw 28N 0w
16 Yoan B2 % 145 5% Baw Thn
17 i LR a9 3% 20y 135
RERCE B2 w ] Wis win iw
15 Vipee LR 1882 0% TEH T
A s AT H 88 MTw Hiw 05w
0 IR 1980 4w 418 Biw
2 Yuars ELEN L] Biw B/Iw NTw
21 Vs HA 1856 WE % W2 Wb
M uas Al 1987 TA% agn LER Y
Sime oeplion
1 UET) ne s niw s 28w

Tha comg stative Indax retumns include interast and dividand Income but do not indude potential transaction
cogts of managemant feas,

Parformance results are calcilated gross of Investment management fees but alter all trading expanies The
nat of fees compogita returns may not be reflective of parfarmance in your account. Actual results may vary
deapending on level of asgets nd fee schedule. Parformande results net of management fees reflada the
actual rate of fees pald and after all trading expenses. All fees are sated In annual rafes and are typlcally
billed quasterdy. More information on Westwood's management feas Is avallable upon request In its Form
ADY, Part 11,

internal dispersion {5 caloulated using the asset-weighted standard deviation of all pontfolios that were
included inthe composita for the antire year,

Wastwood Managemant Izin compliance with GIPS" standards since January 1, 1993,



WESTWOOD*

SMidCap Value Disclosure Information*

PERFORMANCE RESULTS: SMIDCAP COMPOSITE
Jorwary 1. 2 twough Marsh 11, 2011

SMIDGAF EQUITY

COMPOSITE RETURNS

Roortng Cumency” USD Crealion ey 1987 sl
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| Fees  Faes  Aumell  Aussoll  Kumbas of o L Walue 3¢ alEndol  afFine  Fiom Foas Feas 2500 Value
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armdcie 3 comprehensive and onbizsed Bamelor for e Smal to M cap Sepme and is comptely reconstit ted anuaty 40 Enewe lamer siacks oo na
st fhe perormance and charactersbes of fhe true sl 1o mic-cap opporturky st The Russel 2100 inciudes the smaliest 2600 secuties i e Ruseel CALENDAR YEARS
MO0, Tmp Fuess] 2500 Vaus conlang thase Russsl) 2510 inte companies i iower proe-in-tock s amd imwer lomsasted grosh 200 B/A1Y e 267 % 208 %
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Inteeal Disparsion: Tre Dispersion & massined by 1ha sssel weighiod chancard dedation of the groes.oties relums of tase portiolos that ar inchadzd i ihe wr 3y WrE 4% e
ROmOOREY Fr v | el st 2 ZiE % HA%  EE % W02 %
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Westwood Management Corp. (Westwood) has prepared and presented this report in compliance with the
Globalir t Performance Standards (GIPS"). Past performance i3 no guarantee of future results

Wertwood |5 a regiterad investment advizory fiem that provides investmant supendsory service s, managing
equity and fixed income portfolios. Westwood is a wholly owned subsidiary of ‘Westwood Haoldings
Group. Inc. [NTSE: WHG)

A& gomplete list and desaiption of the firm's composites and histerical performance records are avallabls
wpon redque st

The caleulation of retwms I5 computed on a manthly basis {starting 1/1/02) for the compasites; inchuding
accrudd dividend: and intérest income.  Securities aré valued as of trade-date. Monthly refums ane
assetaweighted based on the portfolio market values at the beginning of each month. Accounts n the
composite, muit be under management For the entire reporting period. The currency used to express
performance in all composites is US dollars. Additional information regarding policies for caloulating and
reporting refumns is available upon request.

Benchmark Data Source: © 2011 Mellon Analytical Solutions, LLC. All Rights Reserved.

The comparative indes returns incuds interest and dividend income but do not indude petential transadion
costs or management fees

Parformance results are caloudated gross of investment management fees but afver all trading espenses The
reat of fe s composite returns may not be reflective of performance inyour account. Actual results may wary
depending on level of astets and fee schedule. Performance results net of management feas refiet the
sctual rate of fees paid and sfter all trading expenses. Al fees are Mated in annual rated and are typically
billed quasterly. More information on Westwood's man agement feas |5 avallable upon request in its Form
ADY. Part i

Irtermal disparsion is caloulated using the asset-weighted standard deviation of all portfolios that were
includedinthe compasibe tor the entine yéar.

Westwood Management isin compliance with 61P5" standards since January 1, 1993,

# Due to capocity canstroints, this product closed to new investars effective October I, 2009,



SmallCap Value Disclosure Information

WESTWOCD”®

PERFORMAMCE RESULTS: SMALLCAP VALUE COMPOSITE
darwzry 1, 204 through March 31, 2011

Feeporta Quraicy USD Creshin Diale Knuary S004

Grass  Matod Numbar [ Total Assals g
oiFees Fees Russell of Internai R I atEnd of  aof Firm Total Firm
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BE% [] [¥3 = 8.2 %2252 1.8% 11,087
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Ak s 18] §i345 1.8% 713z
235 4 Lz $1257 22% 554554
AT% 3 & 350 8% HMEES
FEIH 2 0.3 ST 1.0% SETITE
Composibe Description: Ihe Sodilop Vakes ol Lzl @l pl, Seepaying kdly sl

whosn main chjaciie (5 o rest pmanly In oquty secuntios wih markst captalzatons narwoan $100 milion and 52 5 il
Feving somparsive objesiiee.

Benchmark: The Fussel 2000 Valus Indes i an ormoreged indus thal messunss te pefamanss those Russsl 2000 companiss
with Iewer prica-to-boc mallos And ke Farmcigtad grwih wikis

Minimum Account Size: The mivimunm potidia sics o reluson in e SoalCap Valos Compasta @ 55 million beginning 11108
Internal Dizpersion: The Diaperion & messred by e ssselweighled slandand eedston of U grse-oFhkes miuns of thess
pertiniios that are ircludad in the compaste 1or the fl penod sheown.

3Yaar Standard Deviatian: The 3.¥ ear starcand devistion measare the sanability ofthe composie and the berchmark retums over
e waning 3E-wanitf paviond Th glandanl dedalion is nol pesenisd befone 20707 because & i 0ol ieguined

Foe Schedule: Tha slandant fs achad e fer SmalCap Valia welilgoral acsamts &1 00% o tha Fral 510 milien, regeliabe taaate

o, claims. with the il Slandands
(EIPS®) and has prepared and preserted s reoor in complance with the GIFS siandars. Wsstaood Managsment has been
indapancknily weribe fir tha pariods January 1, 1965 thegh Decerbse 31, 2000
erifization smusssus wivelher (1] e fimn b complisd wtn o e compoeile conslncton rquirmenls of b GIPS stardams ona
Armewdrte basks and [2) v fnms pelicies and pnxsdum #ra deaignad 1o cakd ale and preasent padrmanca in comglianca win the
GIPS slandands. The SmallCap Yakue ined far lhe pen darwary 1. 1895 threugh Ceoember 31, 2008 The
warifialion and pafomance aXamination mpats ane wallsbls Upen reas!,

Wentwood Managemant Corp. (Westwood) has prepared and presented this repart in compliance with the
Globalinve stmant Parformance Standards (GIPS') Past parformands |5 no guarantas of future results

Westwood |5 & registerad investmant advisory firm that provide s investment superdsory services, managing
aquity and fised income portfolios. Westwood Is a whelly ewned subsidiary of Westwood Heldings
Group, Int, (NYSE: WHG)

A complete Nst and description of the firm's composites and historical parformance records are avallable
AR Mgl

The caleulation of retumms |5 computed on & menthly basls (tasting 1/1/02) for the compotites; induding
accrusd dividends and (nterest Income.  Securities ane valued as of trade-date.  Manthly returns are
asset-weighted based on the portfolio market values at the beginning of each month, Accounts In the
compasite, must be under managament for the entire reporting period. The cimency used to exprass
performance in all composites |5 US dollars. Additional infarmation regarding policies for caloulating and
weporting retums is avallable upon réqueit

Benchmark Data Source: © 2011 Mellon Analytical Solutions, LLC, &ll Rights Reserved,

SMALLCAP VALUE
COMPDSEITE RETURNS
Gross of MNet of Russell
Foes Fees 2000 Value

ANNUALIZED RETURNS
1 ¥ear 5.0 % 241 % F0E %
2 Years HE R 36.6 % AN.1%
3 Years 6.5 % 58 % 6.8 %
4 Years 27 % 20% 0.3 %
5 Years 49 % 4.3 % 27%
G Years a6 % 80 % 55%
T Years 10.2 % 8.7 % B.1%
Since Inception
(11704) 0.5 % 10.0 % 6.8 %
CALENDAR YEARS

200 246 % 237 % 5%

2008 2.4 % 208 % 0.6 %

2008 MO % 14 % ZH0%

2007 36 % 2% 4.8 %

2006 241 % 237 % 5%

2008 05 % 01 % 47 %

2004 284 % 281 % 2.3%

Thit comp arative indes retwms incude iterest and dividend income but do not induds potential transaction
costs or managemant e e

Parformance results are caloslsted gross of Investment management fees but after all trading axpenses. The
nat of faes compedite ratums may nat be reflective of parformance in your account. Actual resullts may vary
depanding on level of assets and fee schadule. Pafommands results nét of managament a4l reflact the
actual rate of fees padd and after all trading expanses. All fees are sated in annual rates and are typlcally
billad quarterfy. More Information on Waestwoeod's management faes 3 avallable upon reguast in ity Form
A0V, Part N,

intarnal dispersion Is caleulatad using the ssset-walghted standard deviation of al portfolios
Inclusdad linthe camposite for the LLUERT

Waestwood Management i1in compliance with GIPS" standards sinee Jamaary 1, 1993,



AllCap Value Disclosure Information

WESTWOQOD®

PERFORMAMCE RESULTS: ALLCAP VALUE COMPOSITE
duly 1, Z00Z thiouch March 31, 2011

Faporting Cumency: USD Crcalion Dabe: July 2002
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Compesite Duseriplicn: Tre AIC3E ¥alua Composie Includes 3l taxatle and [axexevct, feaoaying uly dscretionan accounls

mencrally Imested In cquity socurfies with markel s groaker o fime of pur Fadng

oojectives.

Banchmark: The composiie & benchmarked against e Russe) 3000 ndax. The Russel 2000 Valus ndex 5 an unmanaged Index Tal

measures Ihe pefommance of those Russel 3000 comparkes wizy lower price-to-book rafics and kower tonecas led grosth alues.

Miniiman Actounl Sizs: The minimuom potiede Rze for Inclskn in e MCap Value Composie 1= 55 milon segrang 1)1/06.

Intemal Dispersion: The Dispersion ix messurnsd ty lhe ssestaveighied slancen destion of e groes-ch-isss rtums of o portiios

thet e i b in The composte o fhe Rl pedod shown

S ¥mar Shncard Daviation: This %0 standad diedaion mesin e sty of ihi semsoate and e binshimark soars a i

e cling 36-month perod Tha ssandand dedasen is 0ol ceesanied Defns 2019 becausa il & 0% e,

Fae Schedule: Tha standand ks schedda o AlCap Value insiulional sepanin sccount s DE0% on e frat S50 milion, regolisbla

Campaaince Slatement Westwood Wiznagemen! Corp. clams compliarce win the Siobal IvestmensFetmance Slanards (GPSE]

ard has precared and presented 1S report in complanco with the GPS stardards. \Westwoosd Managoment has boen ndegendemsy

wertied for the cenods January 1, 1883 Hrcuoh Dacemier . 2008

'J’qliul!\.n sspimsns whathr (2] i s \xmvmd it Sl s ot oo vei et o tha GIPS slarssieds on 6 B
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and | ion reparis g sl

‘wastwoad Managamant Corp. (Westwaod) has prepared and presented this repart in complianes with the
Globalinvestmant Performance Standards (GIPS' ) Past parf armance 15 ne guarantae of future results

Westwood (5 a reglstered investment advisory flom that provides investment superdsory services, managing
aquity and fied income portfolios. Westwood is & wholly swned subsidiary of Westwood Heldings
Group, Ing, (NYSE: WHE),

& complete list and desoiption of the firm's posites and historlcal performance records are available
PN rEgquest.

The calculation of retwns |5 computad en a menthly basis (staming L/ 1/02) for the composites; including
accruad dividends and intérest incoms.  Securities are valusd a3 of trade-da Marthly retums ars
asset-weighted based on the pertfollo market valugs at the beginning of each month. Atcounts in the
compaotite, must be under managemant for the entire reporting period. The cumency used to espress
performance in ol composites Is US dollars. Additional information regarding policies for caloulating and
reporting retums i3 available upen régue it

EBenchmark Data Source: @ 2011 Mellon Analytical Solutions, LLC. All Rights Reserved.

ALLCAP VALUE

COMFPOSITE RETURNS
Gross of Net of
Fees Fees Russell 3000 Value

ANNUALIZED RETURNS
1 Yo 214 % 20,7 % 15.6 %
2 Yeas 323 % JE % 33.6 %
3 Years 7% 31 % 11 %
4 Years 20% 1.4 % -2.0 %
5 Years 4.8 % 4.2 % 14 %
6 Years T3 % 6.7 % 35 %
T Yos 9.1 % B.7 % 4.8 %
B Years 12.2 % 11.7 % 5.9 %
Since Inception
(71/02) B.9 % 8.5 % 59 %
CALENDAR YEARS

2010 18.6 % 178 % 16.2 %

200w 208 % 202 % 19.8 %

208 <544 % -34.9 % -36.3 %

2007 M5 % 1.0 % -1.0 %

2006 20.0 % 19.5 % 23 %

2005 16.0 % 15.7 % 6.9 %

2004 19.5 % 19.3 % 16.9 %

2003 286 % 284 % HA%
. 2002' -12.8 % -13.0 % 117 %

T incaption Deta: 71102

The comp arative Index returns induda interest and dividend income but do not indude potential transaction
€osts or management fees

Performance results are caloulated gross of investment man agement fees but afver sl Illdln‘ eApenies The
neat of fa s composite returns may not be refledive of parformance in your account. Actusl results may vary
depending on level of assets and fed schedule. Performands results net of management fees reflea the
actual rate of fees paid and after all trading expenses. Al Tees are Wated in annual rates and are typically
billed quarterly. Mere information on Westwood's managemant feas |5 avalable upon requast in its Form
ADV, Part I,

Intermal dupu--;ron s ealeulated wiing the Ii;el%?lﬁ‘hled standard deviation of pﬂl‘ﬂﬂ'lﬂ! that were
indudédinthe comporite for the antire yaar

Westwood Management I1in compliance with G1P5° standards since January 1, 1993,



Income Opportunity Disclosure Information

WESTWOOD*®

PERFORMANCE RESULTS: INCOME OPPORTUNITY
oy 1, 003 thecugh Wares 1. 2011

Frpariing Cumarey; V60 Gmation Dlsle: Jenzary 200
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which fere T3 o mone ol e gros s ioveslid 200s sssels imesled diaclly o indireclly 1 the equity cemership of el estale eIty tant ke
e ety il e MARETT Sguily ledkss, The redum el I -vape I Trazsiry Bl aned e 10 i Treasuiy nole @2 calzuisbes by Lemen Beolhes sah
il and pubbenzd in Iher Giotal Bond nde. &1 alIhe ndoes descibed o am UNmansged akel indhies. Weetwood discomimusd the 2 of e
455 SHP 500 and §3% LBGIC emadisi tenchmark on 1105 The barchmerk ws no longer =presentziie of e chamclonstos ofthe Compsite.

Minimum Account Size: The minmun poroln oo b incison n the income Doponunicy Compeste s &5 =1ilon begrnng 10102

Imtema! Miggarsion: The Dispesor 5 measumt by the ses i-wagred standand dedstion of o gess-cHins retoms of oz oo that am incuded i
b coamgeshe: or e il pesiond sharan

Sear Sandand Deviation: The 3-Y e standan dedsiion messuss ihe estiily of the compsie and te benchma (zesten berchmean ) reums o
Ihe pezceding 3-month pedod. The alsndend dedation b not presanled befors 201 Becaies L i nat required

Mame Change: b Jainiary 2006 the revme of Bis composhi was cangial fem the Dy=amic lroree Gorrpesite |5 e ineorme: Opsorturdy Conpeile.
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Wesrason sswesses whether (1) he fim has complied with o' the composile consmuclion napinements of the GRS slanconds o a irmwice osis od (2 ihe
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Westwond Management Corp. (Westweod) has prepared snd presented this report in complisree with the
Glabal Invastmant Performance Standards (GIPS®*), Past performance is no guarantae af future results.

Westwood is 2 registered investment advisory firm that provides iavestment supendsory services, managing
equity and fixed income portfolics. Westwood is a wholly owned subsidiary of Westwood Holdings Growg, Inc.
{MYSE: WHG).

Benchmark Data Source: & 2011 Mellon Analytical Solutions, LLC. All Rights Reserved.

INCOME DPPORTURNITY
COMPOSTERETURNS e
Groaa of Mt af 10 ¥r Troas
Fuus Faes Benchmark’ SEP 500 Mareit 3 Mo T-Bill Note
ANNUALIZED RETURNS
1 Yeur 15.3 % 118 % 120 % 15.7 % B0% 02 % 8.5 %
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A Yoars To% Ta% a4 % 24 % 26 % 05 % 3a%
A Yaars RA% 44 % 26 % Ld % 2B % 14 % B0 %
& Yaera H8 % B3 % 43 % 26 % 1.9 % 1% a0%
EYears TB% T0% 57 % 41 % TA% 23% S0%
T Years 1% Ta% 88 % 45 % TaA% 22% 41%
B Years 10.6 % 0l % T4 % To% 120 % 1% 42%
Sirca Inception {111/06] 10.2 % 8.7 % T2 % 7.2 % 1.0 % 20 % 4.2 %
ma 102 % 14.5 % 121 % 151 % H0 % 0% 1%
2008 139 % 133 % 120 % 265 % B0 % 0D2% 49%
HOS A7 % =T % 48 T S3T0 R ST % 18% N3k
2007 06 % 08 % 10 % 55 % 157 % 4.7 % 8%
00E 141 % 135 % 137 % 15.8 % 3B % 4.8 % 14 %
FiEE 57 % B4 W E7 % 449 % 12.2 % 0% 20 %
0 1658 % 163 % 120 % 1.9 % BLE S 12% 4.9 %
L] 235 % 232 % 163 ® 28T % HAW 11 % 13 %

7. 25%SEPS0025 % Nareil Euily/25% Treasury BilV25% 10-¥n. Treasury MNale

A complete list and description af the firm's composites and historical perfermance records are svailable upon
request.

The calculation of returns is computed on a monthly basis (starting 171/02) for the compesites; including acerued
dividends and interest incoma. Securities are valued as of trade-date.  Manthly returns are assetoweighted Baed
on the portfalic market values at the beginning of each month. Acoounts in the compnsite, must be under
management for the entire reporting period, The currency used to express performance in all compasites is US
dollars, Additional information regarding policies for calculating and reporting retums s avallable upon request,

The comparative index returms inclede interest and dividend income but do rot include potential transaction codts
o management fees.

Performance results are calculated gross of investment management fees but after all trading expenses. The net of
faes composite returns may not be reflective of perfermance inyour account. Actual resultts may vary desending on
lewel of assets and fee schedule. Performance results net of management fees refiect the actual rate of fees paid
and after all trading axpersec. All fees are stated in annual rates and are typically billed quarterly. Mara infermation
on 'Westwood's managemaent fees is available upon reguast inits Form ADY, Part 1.

Internal disparsion is calculated using the asset-weighted standard dewiation of all portfolios that were included in
the composite for the entire year.

Westwood Managemeant is in cormpliance with GIPS® standasrds sinee January 1, 1993,
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Balanced Disclosure Information

PERFORMANCE RESULTS: BALANCED COMPOSITE
Sty 1, 3007 ireach Maseh 31, 2011

Rezgorting Cumency: UED: Cregtion Date: Jaruary 193
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‘Westwaod Managamant Corp, (Westwaod) has prepared and presanted this report in compliance with the
Globalinvestmant Parformance Standards (GIPS'). Past parformance [s no guarantee of future rasults

westwoad |5 a reglstered investmant advisary flom that provides investment superdsary services, managing
aquity and ficed income portfalios. Wastwood 5 a whally owned subsidiary of ‘Wastweod Heldings
Grodp, e (NYSE: WHG),

A complete Hat and description of the Him's composites and hisoricsl performande records arg avallabls
Upen riqua sl

Thet caleulation of rétwms (8 computad en @ menthly basls {starting 1/1/02) for the compadites; including
accrued dividends and [nterest Income. Securities are valued as of trade-date. Monthly refurms are
assat-weighted based on the portfolio market values at the beginning of each month. Accounts n the
composite, must ba under managamant for the antire reporting paricd. The currency used to esprass
parfarmance in ol compasites Is U5 dollars. Additional information regarding policles for caloulating and
repartingretums is avallable upon request

Benchmark Data Sous

: B 2011 Mellon analytical Solutions, LLC. All Rights Reserved.

Tha comp arative indes returns includa intarest and dividend income but do not induda pote ntial transaction
cotts oF management feed

Perfammance rasults are caloulsted groas of investment management faes but after all trading snpenses The
et of fe e composite returns may not ba reflactive of parformance in yeur account. Actusl results may vary
depending on lével of assets and fes schedule. Pefommandcs résults nét of managemant feed refled the
actual rate of fees pald and after all trading expenies. Al Teed are Mated in annual rates and are typically
billed quartarly. Mere information on Weitweod's managemant faas 13 avalable upon requat n ti Form
ARV, Part 1.

intermal dspersion iy calculated wiing the asat-waighted standard devistion of sl portfelics that ware
Includedinthe composite for the antire year

Wastwood Managemant isin compliance with GIP3° standards since lanuary 1, 1993,



WESTWOQOD*®

IMPORTANT INFORMATION
ABOUT YOUR PRIVACY

BECAUSEYOURTRUST IS 50 IMPORTANT

Yourtnst & the @mrnestone of our relations hip. That & why we works o diligently tosafeguard your
privacy. Theinformation that you provide s & kept inthe strid est of confidence. We have no
inteniors ofselling personalinformation about our dients to third-party bus iness es, Weare proud to
make that mmmitment to you, be@uwse wour trist 5 the foundation of our bus iness .

The fallowing privacy policy explains how we 15 e and protect the informationabout our dients. Weask

that you read it @refully.

NOTICE OF YOUR FINANCIAL PRIVACY RIGHTS
We, our, and 15, when wsed in this notice, mean Westwood Management Corp., Westwood Trist, and
Westwood Holdings Group, Inc
This & our privacy notice for our dients. When we use the words “you® and “your® we mean the
following types of clients:
=0ur consumer diems who have a cominuing relations hip by purchas ing or holding financial products
oriendce such @ alp):
=Self-direded Individual Retiremant Accounmt
=Financial, investment, or e conomic advs oryserdces
=Mhutual fund shares
=All persors who w5 e our trist depatment
=All IRA acaoums forwhichweaa & cstodian
sFormerclients

Wewill tellyou thes ources ofthe information we @llact about you, We will tell you what meas ures
we take tosecurathat information. We fimt definesome terms .

Honpublic pesonal information mears information about you that we colled in connection with
providing a finandal product orserdce to you. To help the government fight the funding ofterrors m
and money launderingadinvities, Federal law requires all finandal irstitutions 1o obtain, verify, and
record informationthat identifies each peson who opems an account. Therefore, when you open an
aocount, we will & kfor your name, address, date of birth, and other information that will allow s to
identifyyou Wemay also & ko see your driver’s licers e or otheridentifying docaments . Federal law
requires us tos aeen newclients through the Office of Foreign Mssets Camrol "Specially Des ignated
Mational & Elocked Pers oms” |5t andforthe Financial Crimes Enforcement Network (FinCEN).

Honpublic pesonal information doss not include informationthat & available from publicsources, such
& telephone directories orgowemment records. Hereafter, we will 16 e the term “inbrmo for” to mean

nonpublic personal information & defined inths s ection,

An affiligte 6 a @mpany we own or contraol, a companythat owns or @ntrols s, or acompany that &
owned orcontrolled by the same cmmpany that owrs or controk 5. Dwners hip doss not mean
complete owners hip, but meams owningenough to have @ntral,

Anonaffiliated third party s a person we do not employ ora compamy that is not an affiliate of
ours. This & ako known & nonaffiliatedthird parny, orsimply, an “other porty”

THE INFORMATION WE COLLECT

We mllect information about you from the following s ources :
= Information you give 5 onappli@ations or other forms

= Information about your trRamsadions with s

= Information about yourtremadiors with our affiliates
INFORMATION WE DECLOSE ABDUT YOU

We do NOT ds dms e anyinformation about youto anyone, except & permitted by law. Ths might
indude ds dos ures necessary tos ervice youraccount, perform joint marketing or prevent
unauthorized tramsactions .,

Destruction ofSers itive Data. All records and dataare properlys hredded priorto dspmal.
Destruction of documents B handled byauthorized employess andfor bonded companies when
the s hredding of large quant ities of documents & required.

THE COMFIDENTIALITY, SECURITY, AND INTEGRITY OF YOUR INFORMATION

W e restrict access toinformation about you to those employess who need to know that
information to provide products orsemdces 1o you, We maintain phys i@l electronic, and
procedural safegpards to protect ths information.

INFORMATION ABOUT FORMER CLIENTS

We have thesame polioy about d6 dosing information about former dients & we doabout awrrent
clients. We do not retrieve account or pers onal information from wEitos who browse the public
aress of ourwebs te. Westwoodgroup.com does 15 e "HTTF cookies * —tiny pieces ofinformation
that we & kyour browsertostore, However, we make very limited 15e ofthes e mokies for
website statsti@linformation only. We do MOT e them to learn your e-mail address, or to vew
data in mokies aeated by other websites . We will nots hare the information in our cookies orgive
others access toit,

WESTWOOD TRUST DEPARTMENT OF BANEING DISCLAIMER

Westwood Trstis chartered undar the laws ofthe State of Texas and by state law Bsubjed to
regulatory oversight by the Texas Department of Banking Any coms umerwihingto file a
complaint against Westwood Trust should comact the Texas Department of Banking through one
ofthe mears indi@ted below:

In Peson or 5. WMail: 2601 North Lamar Boulevard, Suite 300, Austin, Texas 78705-4294
FaxMo.: (512)475-1313

E-mail: @mms umer. mmplaint @bankingstate tx.us

W ebsite: www bankingstat e ta.1s
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